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Seat No.: _____                                                      Enrolment No.______ 
   

GUJARAT TECHNOLOGICAL  UNIVERSITY 
Diploma  Semester –I  Remedial Examination April - 2010 

 

Subject code: 310037 

Subject !ame: Principles & Practice of Accounting 
Date: 19 / 04 / 2010                      Time: 10.30 am – 01.00 pm   

Total Marks: 70 

Instructions: 
1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version Authentic 

Q.1 (a) From the following Trail Balance of Shri Amit Shah as on 31-12-2007. 

Prepare  Final Accounts as on that date after making necessary adjustments 
07 

  Particulars Debits Rs. Credit Rs 

Amit’s capital & Drawings 10000 180000 

Plant & Machinery 44000 --- 

Furniture 12000 --- 

Debtors & Creditors 43200 30000 

Rent received --- 2000 

Return inward & out words 4000 2000 

Bad debts reserve --- 1600 

Salary & wages 40600 --- 

Stock (1-1-2007) 36000 --- 

Insurance premium 1600 --- 

Purchase & sales 160000 210000 

Advertisement expenses 1400 --- 

Freight & duty 3000 --- 

Carriage outward 1000 --- 

Selling expenses 10000 --- 

Printing & Stationery 5800 --- 

Cash on hand 48000 --- 

Cash at bank 15000 --- 

Loan from Vijay --- 8200 

Discount --- 1800 

 435600 435600  

 

  Adjustments: 

1. Stock on 31-12-2007 was Rs.80000/- 
 

 (b) Write the Advantages of Account 07 

Q.2    

 (a) Record the following transactions in Purchase book, Sales book and Return 

books  Of Sigma Stores 
07 

  2007 Mar-1  Purchase goods worth Rs.6000 at 10% trade discount from  

                      Mahesh & Co.  

                 8  Purchased from Mahesh & Co. sold to Nayan bros. adding 25%   

                       profit on cost 

15 Nayan bros. return goods worth Rs.300 being defective, this        

       goods were return to  Mahesh & Sons 

20 Sold goods worth Rs. 1750 to Prakash & Sons  

25 Purchased goods worth Rs. 3000 from Shah Bros. at 5% cash 

discount. 

                31  Purchase office furniture of Rs. 4750 from Vinit Furniture mart 
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 (b) Classify the following accounts (any SEVEN): 07 

  (1)   Cash Account   (2)   Capital Account 

(3)   Salaries Account   (4)   Income tax Account  

(5)   Bank Account   (6)   Bank Loan Account 

(7)   Dividend Account   (8)   Investment Account 

 (9)   Dead Stock Account  (10) Custom Account  

 

  OR  

 (b) Write a Short Notes  07 

  (1) General ledger              (2)  Principles of Account  

Q.3    

 (a) Record the following transactions in the journal of Shri Vishal Joshi. 2007 07 

  March-1   Vishal started business with cash Rs.50,000/-  

    ”    -3 purchased goods of Rs. 15000/- at a trade discount of 10% From day. 

  ”       -5   Jay paid Rs. 10,000/- on account 

  ”      -7   Sold goods worth Rs. 8,000/- to Jaimini in Rs. 7,000/- for cash  

      and opened a bank account within that amounts. 

  ”       -9   Purchased computer forRs.18,500/- 

 

 (b) Importance of Account. 07 

  OR  

Q.3 (a) On 1st Jan 2007, the following were the ledger balances of Vimal Traders. 

Cash in Hand Rs. 6250, Stock Rs. 5000, Soham (Dr.) Rs. 2250, Ajay (Cr.) 

1500. 

07 

  2007 Jan-5  Brought goods from Akash Rs.1000. 

        9.  Brought goods from Lalit for cash Rs.1750. 

       14. Received from Soham in full settlement of Rs. 2225. 

       20. Paid to Ajay in full settlement of Rs.1460. 

       24. Paid cash for stationary Rs.50 

 Journalise the above transactions and post in the ledger account 

 

 (b) Write notes on following 07 

  1. Receipt payment       2. Income Expenditure   

Q.4    

 (a) From the following transactions prepare a triple column cash book in the 

cash books of Nisha and Co. 
07 

  2007 

March    -1  Opening cash balance Rs. 40,000/- and bank overdraft  

         balance is Rs. 6,000/-      

   ”    -3  Cash deposited in bank Rs. 6000/- 

   ”       -5  Cash purchases amounted to Rs. 8,000/- 

   ”    -7  A crossed cheque for Rs. 3000 was received for cash sales. 

   ”    -9  Withdraw from bank Rs.6000/- for office expenses. 

   ”    -15 Interest of bank overdraft is recorded in the pass book Rs. 60. 

   ”        -18   Goods of Rs. 4000 were sold at 5% cash discount and the  

         amount received by cheque. 

 

 (b) Write a short note on types of accounts. 07 

  OR  

Q. 4 (a) Write the Advantages of Cash Book.  07 

 (b) Explain on paty cash book. 07 

Q.5    

 (a) Nilam Limited purchased on 1-1-2007 one machine at a cost of Rs.90000 

The cost of carriage paid was Rs.6000 and installation charges were 

Rs.4000. The provides depreciation on machine at 15% p.a. on reducing 

balance method. Prepare machine A/c and depreciation A/c for 3years. 

07 

 (b) Pass the necessary entries to rectify the following error. 07 

  (1) Salary Rs. 1500/- paid to Mahesh is debited to his account. 

   (2)  Cash received Rs. 5000/- from Nita is credited to Nilesh’s account. 

 (3)  Goods purchased for Rs.1000/-from subhas is recorded in sales book. 
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(4)  Rs. 5000/- given as donation is not recorded. 

(5) Bank interest Rs. 140/- credited in pass-book is recorded in cash book 

      on the  payment side 

  OR  

Q.5 (a) What is depreciation? Explain the main reasons for providing depreciation 07 

 (b) Explain the advantage of financial Accounting system. 07 
 

5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V zL VDLtF XFCgFF gFLR[ VF%M,F tFFP #!v!ZvZ__*gFF ÉFRF :FZJ{IF p%FZYL tMDgFFtM tFFZLBgFF JFlØ"É 
lC:FFaFM4 CJF,FVM wIFgFDF\ ,>gM tÁIFZ SZMP 

07 

                    lJuFtF pWFZ ~FP HDF ~FP 
 VDLtFgFL D}0L VgM p%FF0 !____ !(____ 
 :FF\RF VgM I\+M $$___ vv 
 OlgF"RZ !Z___ vv 
 N[JFNFZM VgM ,[6NFZM $#Z__ #____ 
 D/[, EF0]\ vv Z___ 
 DF, %FZtF $___ Z___ 
 3F,BFW VgFFDtF vv !&__ 
 %FuFFZ VgM DH]ZL $_&__ vv 
 :8MÉ stFFP !v!vZ__*f #&___ vv 
 JLDF ÝLDLID !&__ vv 
 BZLNL VgM J[RF6 !&____ Z!____ 
 ÔC[ZFtF BR" !$__ vv 
 gF]Z VgM HÉFtF #___ vv 
 ÔJÉDF, uFF0FEF0]\ !___ vv 
 J[RF6 BR" !____ vv 
 lÝg8ÄuF VgM :8[XgFZL %F(__ vv 
 CFY %FZ ZMÉ0 $(___ vv 
 aM\Él:F,É !%F___ vv 
 lJHI %FF:MYL ,MgF vv (Z__ 
 J8FJ vv !(__ 
 :FZJF/M $#%F&__ $#%F&__ 

CJF,F o !P tFFP #!v!ZvZ__*gFF ZMH :8MÉ ~FP (____ 

 

 A gFFDFgFF OFINF H6FJMP    07 

    

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V :FLuDF :8M:F"gFF gFLR[ NXF"J[, jIJCFZM BZLNgFM\W4 J[RF6gFM\W VgM %FZtF gFM\WMDF\ gFM\WMP  07 

     JØ" v Z__* DFR" 
           v ! DC[X V[g0 É\%FgFL %FF:MYL ~FP &___gFM DF, !_@ J[%FFZL J8FJ[ BZLwIMP 
             (P DC[X V[g0 É\%FgFL %FF:MYL BZLN[, DF, %ÁÉL %F_@ DF, %FZtF ÃÉDtF %FZ Z%F@     
                 gFOM R-FJLgM gFIgF aF|W:F"gM J[rIMP 
 !%FP gFIgF aF|W:M" ~FP #__gFM gF]ÉXFgFL JF/M DF, %FZtF ÉIM"P H[ DC[X V[g0 É\%FgFLgM 
      %FZtF  DMÉ<IMP 
 Z_P ~FP !*%F_gFM DF, %FFZ[B V[g0 aF|W:F"gM J[rIMP 
 Z%FP XFC aF|W:F" %FF:MYL ~FP #___ gFM DF, %F@ ZMÉ0 J8FJ[ BZLwIMP 
 #!P lJlgFtF OlgF"RZ DF8"DF\YL ~FP $*%F_ gF]\ VMlO:F OlgF"RZ BZLW]\P 

 

 A gFLR[gFF BFtFFVMgF]\ JuFL"ÉZ6 SZMP suFD[ tM :FFtFf 07 

  s!f ZMS0 BFtF]\  sZf %FuFFZgF]\ BFtF]\ 
s#f D]0L BFtF]\  s$f aM\SgF]\ BFtF]\ 
s%Ff VFJSJ[ZFgF]\ BFtF]\ s&f aM\S ,MgF BFtF]\ 
s*f l0lJ0g0gF]\ BFtF]\  s(f ZMSF6MgF]\ BFtF]\ 
s)f 0[0v:8MSgF]\ BFtF]\ s!_f S:8D 0L%FMhL8gF]\ BFtF]\ 

 

  VYJF  

 A 8}\SgFM\W ,BMP  07 

  s!f    ;FDFgI BFTFJCL             sZf gFFDFgFF\ l;wWF\TM    
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5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V sVf gFLR[gFF jIJCFZM zL lJXF, Ô[ØLgFL VFDgFM\W %FMYLDF\ ,BMP  07 

  Z__* DFR" v ! lJXF,[ ~FP %F____ ZMÉ0F ,FJL tM W\WM X~ SIM"P 
 v# ~FP !%F___gFM DF, !_ 8ÉF J[%FFZL J8FJ[ HI %FF:MYL BZLwIMP 
 v%F HI[ lC:FFaF %M8[ ~FP !_4___qv R]SjIFP 
 v* ~FP (4___qv gFM DF, H{lDgFLgM ~FP *4___qvDF\ ZMÉ0[YL J[rIM VgM V[ ZSDgF]\   
                 aM\É BFtF]\ BM,FjI]\P 
 v) ~FP !(4%F__qv gF]\ SF[d%I]8Z BZLwI]\P 

 

 A gFFDFgF]\\ DCtJ ;DÔJMP 07 

  VYJFVYJFVYJFVYJF  

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V lJD, 8=[0:F"gFL BFtFFJCLDF\ ! ÔgI]vZ__* gFFZMH gFL8[ ÝDF6[gFL aFFSLVM CtFLP CFY %FZ ZMS0 
~FP &Z%F_ :8MS ~FP %F___ :FMCD spf ~FP ZZ%F_4 VHI sHf~FP !%F__P   

07 

  JØ"vZ__* ÔgI] v%F VFÉFX %FF:MYL ~FP !___gFM DF, BZLnMP 
        ) ,l,tF %FF:MYL ~FP !*%F_ gFM DF, ZMS0[YL BZLnMP 
       !$ BFtFFgFF R}ÉtM %M8[ ~FP ZZZ%F :FMCD %FF:MYL D?IFP 
       Z_ BFtFFgFF R]ÉtM %M8[ ~FP !$&_ VHIgM R}SjIFP 
      Z$ :8[XgFZL DF8[ ZMÉ0F R}ÉjIF ~FP %F_P 
 p%FZMÉtF jIJCFZMgFL VFDgFM\W ,BM VgM BFtFFJCLDF\ BtFJ6L SZM 

 

 A gFLR[gFF lJX[ gFM\W ,BM 07 

  s!f ZL:FL%8 %MD[g8             sZf >gSD V[É%Mg0LRZ  

    

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V gFLR[gFF jIJCFZM p%FZYL +6 BFgFFJF/M ZMÉ0 lgFXF V[g0 ÉF]\P gFF RM%F0[ tÁIFZ SZM  07 

  Z__* DFR" v ! X~VFtFgFL ZMÉ0 l:F¤ ~FP $_4___qv VgM aM\É VMJZ0=FO0 ~FP &___qv 
       # ~FP &___qv aM\ÉDF\ ZMÉ0F EIF"P 
       %F ~FP (___qv gFL ZMÉ0 BZLNL ÉZLP 
       * ZMÉ0 J[RF6gFF ~FP #___qvgFM ÊM:F R[É D?IMP 
       ) VMlO:F BR" %M8[ ~FP &___qv aM\ÉDF\YL p%FF0ŸIFP 
       !%F %FF:F aF]ÉDF\ ~FP &_ aM\É VMJZ0=FO8gF]\ jIFH gFM\WFI[, K[P 
       !( ~FP $___qv gFM DF, %F 8ÉFgFF ZMÉ0 J8FJ[ J[rIM VgM H[gFL ZÉD R[SYL D/LP 

 

 A V[ÉFpg8gFF ÝÉFZM lJX[ 8}\É gFM\W ,BMP 07 

     VYJF  

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V ZMS0D[/gFF OFINF H6FJMP 07 

 A %F[8F ZMS0D[/ lJX[ ;lJ:TFZ gFM\W ,BMP 07 

    

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V ,D l,DL8[0[ ~FP )____gF]\ V[É DXLgF tFFP !v!vZ__*gFF ZMH BZLn]\ tM %M8[ ~FP &___ EF0F  
BR"gFF tMDH ~FP $___ uFM9J6L BR"gFF R}ÉjIFP É\%FgFL DXLgF %FZ JFlØ"É !%F@ ,[B[ 3:FFZFgFL 
Ô[uFJF> 38tFL HtFL aFFÉLgFL %FwWltFV[ ÉZ[ K[P +6 JØ" DF8[ DXLgF BFtF]\ tFYF 3:FFZFgF]\ BFtF]\ tÁIFZ SZM 

07 

 A gFLR[gFL E],MgFL E], :F]WFZ6F gFM\W SZMP 07 

  s!f ~FP !%F__qv %FuFFZgFF DC[XgM R}ÉjIF H[ DC[X BFtM pWFZ[, K[P 
sZf ~FP %F___qv gFLtFF %FF:MYL ZMÉ0 D?IF H[ lgF,[ØgFF BFtM HDF ÉZ[,F K[P 
s#f :F]EFØ %FF:MYL ~FP !___qv gFM DF, BZLNIM H[ J[RF6 gFM\WDF\ ,BJFF\ VFJ[, K[P 
s$f ~FP %F___qv NFgF %M8[ VF%IF H[gFL gFM\W YI[, gFYLP 
s%Ff aM\É jIFHgFF ~FP !$_qv %FF:FaF]ÉDF\ HDF K[ H[ ZMÉ0D[/DF\ jI\I aFFH] gFM\WFI[, K[P    

 

  VYJFVYJFVYJFVYJF  

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V 3:FFZM V[8,[ X]\ m 3:FFZFgFL H Ô[uFJF> SZJFGF\ D]bI ÉFZ6M H6FJMP 07 

 A SFR]\ :FZJ{I]\ V[8,[ X]\ m SFR]\ :FZJ{I]\ tÁIFZ SZJFGF OFINFVM H6FJMP 07 
 

************ 

 


