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Seat No.: _____                                                      Enrolment No.______ 
   

GUJARAT TECHNOLOGICAL  UNIVERSITY 
Diploma  Semester –I  Remedial Examination April - 2010 

 

Subject code: 310038 

Subject !ame: Principles of Economics - I 

Date: 23 /04 /2010                         Time: 10.30 am- 01.00 pm   

Total Marks: 70 

Instructions: 
1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version Authentic 

Q.1 (a) What is micro and macro economics? Explain the nature and scope of       

economics 
07 

 (b) Explain the following terms with example 07 

   (1) Goods  (2) Value           (3) Price   (4) Marginal   

 (5) Wealth  (6) Profit           (7) Consumption 
 

Q.2    

 (a) Define demand and explain the law of demand with its assumptions.  07 

 (b) Explain types of markets 04 

 (c) Explain real and opportunity cost. 03 

  OR  

 (b) Explain marginal cost and marginal revenue 04 

 (c) Explain explicit and implicit cost. 03 

Q.3    

 (a) What is marginal utility? Explain the law of diminishing marginal utility. 07 

 (b) Explain the price elasticity of demand.  07 

  OR  

Q.3 (a) Explain the concept of consumer surplus. 07 

 (b) Explain the factor of production  07 

    

Q.4    

 (a) Explain the laws of return with their limitations.  07 

 (b) Give the meaning of supply? Explain the law of supply with its exception. 07 

  OR  

Q. 4 (a) Describe the theory of marginal productivity. What are the main causes of                        

inequality of income.  
07 

 (b) Explain in detail liquidity preference theory of interest.  07 

    

Q.5    

 (a) What is meant by rent? Explain the ricardian theory of interest. 07 

 (b) What is market?  Explain how price is determined in a perfect competitive  

market. 
07 

  OR  

Q.5 (a) Explain about meaning and types of profits. 07 

 (b) What is cost of production? Explain fixed variable and marginal cost. 07 
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5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V :Ö1D tFYF :FDlÚ,ÙL VY"XFà V[8,[ X]\ m VY"XFàgF]\ :J~%F tFYF SFI"Ù[+ :FDÔJMP 07 

 A gFLR[gFL %FZLEFØF pNFCZ6 :FlCtF :FDÔJM 07 

  !f DF, Zf D}<I #f ÃSDtF $f :FLDF\tF  %Ff :F\%Fl¿    &f gFOM  *f p%FEMuF  

    

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V DF\uFgFL jIFbIF VF%FM VgM DF\uFgFM lgFID tMgFF V%FJFNM :FlCtF :FDÔJMP 07 

 A aFÔZgFF ÝSFZM :FDÔJMP 04 

 S JF:tFlJÉ VgM J{SÂ<%FS BR" :FDÔJMP 03 

  VYJFVYJFVYJFVYJF  

 A ;LDF\T BR" VG[  ;LDF\T VFJS  ;DHFJMP                  04 

 S VF\TZLS  TYF AFñ  BR"  :FDÔJMP 03 

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V :FLDF\tF T°Q8LU]6 V[8,[ X]\ m 38TF   :FLDF\tF T°Q8LU]6 gFM lgFID JLUT[  ;DHFJMP 07 

 A DF\uFgFL D}<I ;F5[1FTF  V[8,[ X]\ m 07 

  VYJFVYJFVYJFVYJF  

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V U|FCS GM VlWS ;\TMQF GM bIF<F :FDÔJMP 07 

 A pt%FFNgFgFF %FlZaF/M :FDÔJMP 07 

    

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V J/tFZgFF lgFIDM DIF"NFVM :FFY[ :FDÔJMP 07 

 A %F]ZJ9FgFM VY" VF%FL %F]ZJ9FgFM lgFID V%FJFNM :FFY[ :FDÔJMP 07 

     VYJFVYJFVYJFVYJF  

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V :FLDF\tF pt%FFNStFFgFM l:FwWFtF :FDÔJM VgM VFJSgFL V:FDFgFtFFgFF SFZ6M SIF SIF K[P 07 

 A jIFHgFL tFZ,tFF %F:F\NuFLgFM l:FwWF\tF :FlJ:tFFZ :FDÔJMP 07 

    

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V EF0] V[8,[ X]\ m ZLSF0M"gFM EF0FgFM l:FwWF\tF :FDÔJMP  07 

 A aFÔZ V[8,[ X]\ m %Ö6" CZLOF.JF/F aFÔZDF\ ÃSDtF lgFWF"Z6 S[JL ZLtM YFI K[ tM :FDÔJMP  07 

  VYJFVYJFVYJFVYJF  

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V gFOFgFM VY" VgM ÝSFZ :FDÔJMP  07 

 A pt%FFNgF  BR"   V[8,[ X]\ m Â:YZ VÂ:YZ tFYF :FLDFtF   BR"   :FDÔJMP 07 
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