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Instructions:

1. Attempt all questions.

2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.
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Prepare Bank-Reconciliation statement dt. 31°*December, 2009 14
based on the following given Reasons of difference in the book of
Mr.Shah Bank Balance as per pass-book Rs.7000.

Cheques of Rs.5000 were deposited in the bank from these a cheque

of Rs.1250 was credited in pass-book in April-2009.

Cheques of Rs.5300 were issued out of these cheques of Rs.3300/-

Were not presented for payment till 31-3-2009.

Our customer has deposited Rs. 500 in our bank account, which is

not recorded in the cash-book.

Rs1200 paid by bank for Insurance Premium was not recorded in
Cashbook

Bank Charges of Rs.50 were recorded twice in cash-book.

Total of the payment side of the pass-book is overcast by Rs.500/-

As on dt.1-1-2009 Ram drew a bill on Shyam worth Rs.2000 for 3 07
Months period. Shyam accepted and returned it on the same day.
Ram endorsed the bill as on 4/1/09 in favour of his creditor
Hanuman for payment of his debt amount of Rs.2050/-. It was duly
paid on maturity date.

Pass necessary entries for the above transactions in journal of Ram.

Explain the meaning of Lease Transactions and its advantages 07
OR
Explain types of Lease Transactions 07

Raghuvir purchased a machine by Hire Purchase System. The total 14
cash price of the machine is Rs.15980/-. The amount of Rs.4000/- 1s
to be paid on delivery and three installments of Rs.6000/-, Rs.5000/-
and Rs.2000/- respectively payable at the end of every year. The rate
of interest will be charged at 5% p.a. Rate of depreciation will be
calculated at 10% by straight line method.
Pass journal entries for the above transactions in the books of
Raghuvir

OR
OM Ltd. purchased a machine by Installment System. The cash 14
price is Rs.7450/-. The amount of Rs.2000/- paid on delivery and
the remaining amount in three equal installments of Rs.2000/- each
payable at the end of the year. The rate of interest will be charged at
5% p.a. Depreciation will be calculated 10 %, by the Reducing
balance method.
Pass journal entries for the above transactions in the books of OM
Ltd.
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Mr.Rajesh from Rajkot consigned the goods worth Rs.1,00,000 to
Bhavesh of Bhavnagar and paid Rs.8,000/- for carriage and freight.
Rajesh drew a bill of Rs.25,000/- which accepted by Bhavesh. The
Bhavesh paid Selling expenses Rs.4,000/-. Bhavesh sold all the
goods for Rs.1,40,000/-. He is entitled to get 5% commission on
sales. He settled his A/C by sending a bank draft for the outstanding
amount.
Prepare consignment A/C and Bhavesh’s A/C in the books of Rajesh
OR
Explain:- General commission and Del cadre commission.
Distinguish between Hire purchase and Installment system.
Prepare Baroda Branch A/C in the book of Head Office based on the
following information and find the profit or loss for the year ending
31* December, 2008

Particulars Dt.01-01-2008 Dt.31-12-2008
Branch Stock 30,000 40,000
Branch Debtors 30,000 67,000
Branch Petty Cash 1,000 ?
Goods sent to branch 1,50,000
Petty cash remitted to branch 3,000
Cash Sales 1,15,000
Credit Sales 1,70,000
Branch Petty Expenses 3,500
Cash received from debtors 1,20,000
Goods returned by debtors 10,000
Discount allowed to Debtors 2,000
Bad debts written off 1,000
Goods returned by branch 15,000
Brach Expenses:
Salary Rs.20,000
Rent & Taxes Rs.15,000
Other Expenses Rs. 5,000

40,000
OR

Distinguish between Dependent Branch and Independent Branch
Explain:- Bill of Exchange
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