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GUJARAT TECHNOLOGICAL UNIVERSITY

Diploma Sem-I [Commercial Practice] examination January 2009
Subject code: 310038

Subject Name: Principles Of Economics- |
Date: 10/01/2009 Time: 11:00am-1:30pm

Total Marks: 70
Instructions:
1. Attempt all questions.

2. Makesuitable assumptions wherever necessary.
3. Figurestotheright indicate full marks.

Q-1 What is economics? Critically evaluate Robuotedinition (14)
Q-2 (A) What is market?Briefly explain perfect costifon and monopolistic (07)
competition market.
(B)Explain price elasticity of demand in detaitkvan example. (07)
OR
(B) Explain Micro and Macro economics with a shieaexample. (07)
Q-3  What is elasticity of demand? Explain the cehad consumer’s surplus. (24)
OR
Q-3  Explain Law of Diminishing marginal utility witexceptions (14)
Q-4 Explain the Law of Diminishing Return with litations (14)
OR
Q-4  Write a note on causes and consequencesapfahty of income (14)
Q-5 Distinguish the followings (14)

) Economy Rent and Contractual Rent
(i) Gross Profit and Net Profit
OR
Q-5  Write short notes:- (14)
0] Nominal wages and Real wages
(i) Liquidity preference theory of interest
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