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1. Attempt all questions.
2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.

(A) Explain (1) Profession (ii) Employment (iii) Business
(B) Distinguish between trade and commerce

(A) What is partnership? Write their advantages?

(B) What is joint stock company. Explain their advantages.
OR

(B) Write the advantages of cheque.

(A) Write a short note on ATM.
(B) Explain the main object of business.
OR

(A) Explain the term wholesaler distinguish between wholesaler and retailers.

(B) Describe the characteristics and advantages of retailers.

(A) Explain the following document:
(1) Letter of credit (i1) Bill of lading
(B) Write a Short notes.
(1) Railway Receipt (i1) lorry Receipt
OR
(A) Advantages of Retailer.
(B) Advantages of mail order business.

(A) What is insurance? Write their principle.
(B) Advantages of wherhouses.
OR
(A) Describe the various stages in formation of public company.
(B) Describe the stationary and general duties of directors.
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