Seat No.: Enrolment No.

GUJARAT TECHNOLOGICAL UNIVERSITY

Diploma Semester -11I (Commercial Practice) Examination January- 2010

Subject Code 310037

Subject Name: Principles & Practice of Accounting
Date: 20-01-10 Time: 11:00am to 1:30pm
Total Marks: 70

Instructions:
1) Attempt all questions.
2) Figures to the right indicate full marks.
3) English version Authentic

Q-1 From the following Trial Balance of Atul Oza. Prepare Trading and Profit (14)
& Loss A/cs for the year ending 31% March,2008 and Balance Sheet as on
that date.

Particulars Debit Rs. | Credit Rs.
Opening Stock 17000 -
Capital & Drawings 8000 100000
Purchases 96100 -
Sales - 172000
Wages 7400 -
Carriage Inward 5400 -
Carriage Outward 2000 -
Salary 6000 -
Buildings 80000 -
Creditors - 55600
Rent - 2400
Furniture 4600 -
Depreciation on Furniture 500 -
Debtors 81000 -
Insurance Premium 1600 -
Printing & Stationery 2500 -
Sundry expenses 4400 -
Repairs 1000 -
Cash on Hand 12500 -
330000 330000

Adjustments
1) Stock on 31-03-2008 was Rs.7600/-
2) Rs.1200/- was outstanding for salaries.
3) Depreciate Building by 5%
4) Insurance paid in advance Rs.100/-
5) Buildings rent received in advance was Rs.300/-
6) Credit purchase of Rs.700/- was not recorded in the book of A/C.



Q-2 A) Record the following transactions in necessary subsidiary book of Shri. 07)

Ronak Traders, March,2009

2009, March 2 Purchase goods worth Rs.40000/- at 10% Trade discount from
Zala Brothers.

2009, March 4 50% of the goods purchased from Zala Brothers sold to Vakil
Brothers adding 25% Profit.

2009, March 5 Vakil Brothers returned goods worth Rs.2000/- and the same
were returned to Zala Brothers.

2009, March 6 Sold goods worth Rs.20000/- to Ashok Mehta & received half
Of the amount in cash.

2009, March 7 Purchase goods worth Rs.12000/- from Parekh @5% cash
discount.

2009, March 7 Ashok Mehta returned goods worth Rs.1000/-

B) Show the following transactions in Income & Expenditure Account for the (07)
year ending 31-12-2004
1) Subscription received for 2004 Rs.8000/-
Subscription received for 2003 Rs.1000/-
Subscription received in advance in 2004 Rs.500/-
Subscription received in advance in 2003 Rs.800/-
Subscription outstanding for 2004 Rs.1300/-

2) Sundry expenses paid during 2004 Rs.1500/-
Sundry expenses paid for 2003 Rs.50/-
Prepaid sundry expenses in 2004 Rs.120/-
Prepaid sundry expenses in 2003 Rs.100/-
Outstanding sundry expenses for 2004 Rs.200/-

3) Purchase of stationary during 2004 Rs.180/-
Stock of stationary on 1-1-2004 Rs.60/-
Stock of stationary on 31-12-2004 Rs.50/-

OR

B) Explain in detail. 07)
1) Distinguish between Capital Expenses and Revenue Expenses.
2) Distinguish between Capital Income and Revenue Income.

Q-3 A) Record the following transactions in the Journal of Shri.Mohan Bros. (11)

2009, Jan 1 Mohan started business with cash Rs.50000/-

2009, Jan 2 Purchased goods of Rs.15000/- at a trade discount of 10% from
Rahul.

2009, Jan 3 Rahul paid Rs.10000/- on account.

2009, Jan 4 Sold goods worth Rs.18000/- to Narmada in Rs.17000/-

2009, Jan 6 Sold goods for cash at trade discount of 10% to Jaimini Rs.15000/-

2009, Jan 7 Paid the following expenses:
Rent Rs.1500/-, Wages Rs.600/-, Octroi Rs.900/-

OR



Q-3 (A) Enter the following transactions in the books of Jigar a1
2008, Jan 1 Commenced business with cash Rs.25000/-, Furniture Rs.5000/-,
Debtors Rs.10000/-, Goods Rs.35000/-
2008, Jan 3 Purchased computer for Rs.21000/-
2008, Jan 4 Brought goods from Lalit for cash Rs.7500/-
2008, Jan 5 Received from Rahul in full settlement Rs.8000/-
2008, Jan 7 Sold goods to Shri Vyas Rs.35000/- at 8% trade discount & 5% cash

discount.
2008, Jan 8 Paid cash for stationery Rs.1000/-, Salaries Rs.5000/- and Insurance
Rs.2000/-
Q-3(B) Write notes on following ( Any ONE ) 03)

1) Straight line Method Depreciation
2) Reducing Balance Method Depreciation

Q-4 From the following transactions, Prepare a Triple Column cash book of 14)

Shri.Krishna.
2006, March 1

2006, March 2
2006, March 3
2006, March 4
2006, March 5
2006, March 6
2006, March 7

2006, March 8
2006, Marchl1
2006, March21

2006, March31

Opening cash balance Rs.40000/- and bank overdraft balance is
Rs.6000/-
Cash deposited in bank Rs.6000/-
Cash purchase amounted to Rs.8000/-
A Crossed cheque for Rs.3000/- was received for cash sales.
Withdraw from bank Rs.6000/- for office expenses.
Interest of bank overdraft is recorded in the pass book Rs.60/-
Goods of Rs.4000/- were sold at 5% cash discount and the
amount received by cheque.
Cheque received on 7™ March is deposited into a bank.
LIC Premium of Rs.2000/- is paid from bank.
A cheque for Rs.2200/- is given to Dilip in full settelement
towards our debt of Rs.2260/-
Withdrawn Rs.3000/- from bank for personal use.

OR

Q-4 From the following particulars, Prepare analytical Petty Cash Book as per (14)

imprest system.
2009, April 1
2009, April 2
2009, April 3
2009, Aprill0

2009, Aprill5

2009, April25

Received from Head Cashier Rs.500/-
Paid office cleaning charges Rs.50/-
Paid Newspaper bill Rs.60/- and Tea Expense Bill Rs.30/-
Purchased Postage Stamps Rs.30/-, paid for Ball Pen and Blank
papers Rs.40/-

Paid labour charges Rs.25/-, Rikshaw charges Rs.10/-, Cartage
Rs.15/-

Sent a telegram to a supplier and paid Rs.12/- for it. Paid Rs.100/-
to Navin, Servant as a withdrawal against salary



Q-5 Company purchased a machine on 1* January, 2009 for Rs.38000 and paid 14)
the amount by cheque. Installation charges incurred were Rs.2000 and were
paid in cash. The useful life of the machine is estimated to be 10 years and its
scrap value is estimated at Rs.4000/- the accounts are closed each year on 31 Dec.

Find out the rate of depreciation and amount of annual depreciation. Prepare
the Machinery Account and Depreciation Account for first three years.

OR

Q-5 (A) Pass the necessary entries to rectify the following errors 07)
1) Goods worth Rs.1000/- were distributed as free samples. No entry is made
In the books.
2) Rs.1500/- paid for repairing a Machinery is debited to the Machinery account.
3) Rs.3000/- paid to Virendra has been recorded in Surendra’s account.
4) Purchase of Rs.5000/- made from Sharvil Shah has been entered in the sales
book.

B) Explain the following terms. (04)
1) Trade Discount
2) Gross Profit
3) Capital
4) Insolvent

C) Classify the following accounts ( Any Six ) 03)
1) Cash Account
2) Capital Account
3) Salaries Account
4) Bank Account
5) Drawing Account
6) Income Tax Account
7) Machinery Account
8) Debtors Account
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a1 ol AUl Adet Aol stul Ul el dl3a Hl Hii,R00¢
oll A% YR Ucll dfe] AURULG, o185l ojs2llel Uld A A % [ clRiq]

Uy U daur s

(Qotct GulR oltsl | wHL ousl
el ARl LS 19000 -
33l Aa GuLs ¢000| 100000
w3lel €500 -
I - 192000
el 9¥00 -
W3lEl URqj austeng U¥00 -
AAURL URej dUSLeUS R000 -
WaLR S000 -
Uslol ¢0000 -
ARLELRL - Yusoo
TS - ¥00
slolu? ¥S00 -
gleluR URell AR 400 -
galeRL ¢1000 -
LuQlan 1500 -
UHR WA 2Lt U00 -
URYREQL Wl ¥¥00 -
AHRSH WAl 1000 -
sl UR QASS 1U00 -
330000 | 330000
SCUlCL:

Q) WLReAl RS 2.9500/- oll &cll.
R) UdUReUL 2.4R00/- Ysclclloll olisl &cll.
3) Uslel GUR Uy YR 2.

¥) AoUGY ysaAd [l QHlanstl 3.900/- &dll.

u) AoUGl HAA Uslelelly 2.300/- &d.

5) GuUlR WALEL 3.000/- ol AUS ollu s2clell 8L 218 B.




Ya.2 W) Aots 2sofl 33l Vel o{lAstt caucslAe{l ol 52U (09)
200¢, I 2 2.¥0000/- oll HIA 10% oll AWl cleld Blel Wud
WAl wilel,
00¢, I ¥ lcl gud WAl wiltat el uoy Md _uy «18l
Ualdla aslad gulal A2,
U 2.2000/- oll HIA dSld ] WAl ud He0 ¥ HIA
BlAl gudal ud Hlsclcll,

S 3.20000/- oll HIA AAs HUdcllal A2 Al s U,
Assl uodl.

O URW WAl 2.92000/- oll HIA Uk ASS dald Wik,
O WS HUEARA 3.9000/- oll HIA Ul HIsclLcR.

Ys.R o) UL SR dl.32-22-200% ol A% YU Ucll dtlell GUx-  (00)
R Wil gadal.

1) R00% oll dy M2 HAA AAUXH 3.¢000/-
2003 oll oy U2 HAA Al 2.4000/-
200% Ui AOUBY HAA AcllsH 3.U00/-

2003 Ui AoUBY HAA AcllsH 3.¢00/-
200% Hi HOclle] ollsl AcllsH 2.4300/-

R) R00¥ €R1let Y$AA UYWL WAUl 3.4400/-
2003 Hl2 Y$AA URYBL WUl 3.U0/-

R00% Hi AoUGl YsAct URYRQL WAl 3.4R0/-
2003 Hi AoUGl YsAct UYL WAl 3.400/-
200% Ysaaloll olisl UuRYQL WAl 3.200/-

3) R00%¥ €Rllol WIEA 23 3.9¢0/-
dl.01-01-200% il A% Rt @S 2.50/-
dl.32-92-200% il A% w2l @S 2.U0/-

AYall
Yst.? o) 1) HSl WL wal HEYAl Wl dA dslad 2l (09)
)yl Aas ol HEYCEl was A dglad AU,



a3 ) oflAotl caudsRAoll uHetle 8l Wsot guletl AUS vl (1)
R00¢, Aj).1 Hlgal 3.U0000/- AsSL cld bl 23 sl
R 3.94000/- ol Hict 10% AU dald At WALl
ITEIRTNN
3 RAA (dueL U2 3.40000/- Yserl.
¥ 3.1¢000/- oll HIA otiElal 3.99000/- Hi Asd3ell A2
ol A U] WsHl Wl W]
s Blollal 3.4U000/- oll HIA 10% AU dald As3el
A2,
9 VAR Yseaul, Mg 3.4400/-, HRL 2.500/-, BSE
2.¢00/-
wcll
a3 ) oflAoil caAdslAoll WHAY (FO1Retl AUSIHL AV, (1)
R00¢, %Wl q RASS 3.2U000/-, §[{UR 2.4000/- EEIRL 3.90000/-
ol HUIA 2.3U000/- clcl dl 213 sl
3 3.29000/- o Sl1RjeR Wiy,
¥ A@d wadl 2.9400/- oll Wit As3ell wIlta.
U Ulclell Ysad A 3.¢000/- Agc WAL Mol
9 sl ™A 2.3U000/-0ll HIA ¢% AU dalal wal Uy
Ass dald Az,
¢ R3] 3.9000/- , UAUR 3.U4000/- wal Il 3.2000/-
ol Ysagll Asdl s3l.

U3 ol) olAetl QA gselltl AVlL(OA A As) (03)
Q) Alell Aol Ul uruRl.
) vl ol cutslell U uu.



YLy ollAetl clasl GURel Aol wistlaltel AssAN 8l (3rauett WU (1¥)
dauR 52
2005, HIAL 1 2Rullctell A5SRES 2.¥0000/- Ual A5 WSS

2.5000/-

2.5000/- dlsui Assl a2l

32.¢000/- ofl Ass WIlel 53l

A5S AAUWRLetl 2.3000 oll sl A5 HeRA.

AU FUWA 12 3.5000/- alsHigll GuLsL.

WRAGSHL 3.50/- Ols AlARGLSRe] Y lUAA B.

O 32.¥000/- oll Hlc Uy QAsS dald A=A Bofl 251 Asell Hodl.

¢ 9l el A HA As dAsHi el

11 2.R000/- Pdotc{lHiatl dsHigl yseaul.

29 3.2200/- ol As (cllual 4uau vitcte(l ousl 251

3.2R50/- ol (S Ysd U2 w2,
34 2.3000/- vdlcl cuRlal HI2 dsHidl Guisal.

n £ X w W

WYl

sy o{lAell [Qotcdl GuRel (wietiaol) Vet A5SAN WaltHcd AsSell (1%)

uleedell daur s:A.
200¢, AMA 1 &s 3R WAl 3.U00/- HeRUL.

R (B UKY Aol 3.0/~ Ysel.

3 Ul olld 3.50/- Ys] wal U-wWRlletl olletetl 3.30/-

ysel.
10 W Uil 2.30/-, cllcdUat Aa SR S9Nl
3.0/~ YSUL.

U HRlell 3.2U/-, Jlett WSTetl 3.20/- Aal dusleitstell
2.4U/- Ysel.

U 2(AaHsll 2.9R/- Al 2.900/-alcllotal UdREAL GULS
Ve AUl



YA

(1¥)
As SU(lA 1l Aoyul3] 200¢ oll A% 3.3¢000/- ofl (1A As 202 Wil
Bofl (Buct Asll Ysell wal A 20t Asalellall W 2.2000/- &l A Asdl
Y5y, 2ol (Feoll 10 a ual 2ol elouR (EUdoll 2.¥000/- GUAA AH
ElcllHl we B. SUollo] Batell ax es avell 39l B0R Y3 wa .
dARAoll s WU el YR €2 AL
udcll 2L i MRe] A2 Wid WAl URRL Wlg duR 53,

AYall

ystu ) ol Al oAl Yol 12 33| o YRR Ml AW, (09)

1) 2.4000/- oll (BUcoll HIA otyell d3F Usd ad scll Boll AU
ol U8 otel.

R) Aol AHRSIHoU Y$AA 3.9400/-¢Al A wid Gl 8.

3) [ARosial Y$AA 2.3000/- Yo% Wl sllull 8.

¥) 3.4000/- ol WIlEl AR@Act 2we WAL 531 ol URd Aoll ol
AARLAUHL U B.

o) ol Aol WRURS AGEL AHA. (0%)
1) AWl dala

R) slA a8l

3) sl

¥) ollER

5) ollAoll Wlctille] aolswL 5A. (oA A © ) (03)
Q) 2AsS vld

) Hsl ud.

3) WAUR ulld

¥) s uld

W) GuLs wig

) waASARA Wid

9) Hallot3l wig

¢) EAERl] Wi
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