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Instructions:

1. Attempt all questions.

2. Figures to the right indicate full marks.
3. English version Authentic
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What are the basic problems of an economy?
Explain the following terms:
(1)Goods (ii) Value (iii) Wealth (iv) Utility

Explain ‘The Law of Marginal Utility’ with exceptions.
Explain ‘The Law of Demand’ with exceptions.

OR
Define the term ‘market’ and state types of market.

State factors determining price elasticity of Demand.
What is the concept of consumer’s surplus?

OR

What is real wages? State the factors determining real wages.

Explain the Recardian Theory of Rent with criticisms.

Describe the factors of production.

State the Law of Diminishing returns with limitations.
OR

What are the causes of Inequality of Income?

Explain the theory of Profit with criticisms.

Explain : 1) Real Cost 2) Opportunity Cost 3) Money Cost

Explain : 1) Variable Cost 2) Average Cost 3) Marginal Cost
OR

State the meaning of Gross Profit, Net Profit, Normal Profit.

Explain : Super Normal Profit, Gross Interest, Net Interest
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