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Subject code: 310038 
Subject Name: Principles of Economics- I 

Date: 30/03 /2009                         Time:  14:00pm.To-16:30pm 
Total Marks: 70 

Instructions: 
1. Attempt all questions.  
2. Make suitable assumptions wherever necessary. 
3. Figures to the right indicate full marks. 

 
Q.1  Explain characteristics of human wants along with its definition 14 
Q.2 (a) Evaluate critically ROBIN’S definition of Economics 07 

 (b) Explain the following 
(1) Value (2) Utility (3) Profit 

07 

  OR  
 (b) Explain Increase-Decrease and  Expantion –Contraction of Demand. 07 
    

Q.3  Explain the” Law Of  Diminishing Marginal Utility” with its exceptions 14 
  OR  

Q.3  Explain the “ Law Of  Demand” along with its exceptions 14 
    

Q.4  Explain the “Law Of  Supply “ with supply curve. 14 
    
  OR  

Q.4 (a) Explain MICRO-MACRO Economics. 07 
 (b) Discuss factors affecting elasticity of Demand. 07 
  OR  
 (b) Explain Consumer’s Surplus with diagram. 07 
    

Q.5 (a) Explain Fixed Cost,Average Cost and Marginal Cost 07 
  OR  
 (a) Discuss Recardo’s theory of Rent in short 07 

    
 (b) Explain the factors affecting Wage Difference. 07 
  OR  
 (b) Explain The Theory of Liqidity Preferance 07 
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