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Instructions: 
1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version is Authentic 
 

Q.1 (a) What is money ? Explain its main functions in brief 07 

 (b) Discuss Fisher’s equation of money in short 07 

Q.2 (a) Define Inflation and also discuss causes of inflation 07 

 (b) Differentiate Macro and Micro Economics 07 

  OR  

 (b) Discuss basic principles of Public Finance  07 

Q.3 (a) What is Central Bank ? Explain its functions in detail 07 

 (b) What is Deflation ? Discuss different effects of Deflation. 07 

  OR  

Q.3 (a) Discuss various measures of control Inflation 07 

 (b) Explain GNP and NNP with examples. 07 

Q.4  Explain National Income, and also discuss factors affecting National 

Income and its measurement 

14 

  OR  

Q. 4  Explain Keyne’s theory of Money along with its limitations 14 

Q.5 (a) What is International Trade ? Explain its importance 07 

 (b) What are the Principles of  effective demand ? discuss it in short 07 

  OR  

Q.5 (a) Discuss various factors affecting Consumption 07 

 (b) Discuss different methods to control disequilibrium in Balance of Payments. 07 
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