
 1 

                                                                                                                                                                                                                                                                

Seat No.: _____                                                      Enrolment No.______ 
   

GUJARAT TECHNOLOGICAL  UNIVERSITY 
Diploma Engineering Sem. – II

nd
 - Examination – June/July- 2011 

Subject code:320043 

 Subject Name: Financial Accounting - I  
Date:21/06/2011                      Time: 02:30 pm – 05:00 pm 

         Total Marks: 70 

Instructions: 
1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version is Authentic 
 

Q.1 (a) On 31
st
 december, 2001 the pass book of shri kuber shows a balance of rs. 

1440 tohis credit. On comparing the pass book with the cash book. the 

following discrepancies are noted:-  

1) a cheque of rs.500 issued to suman was entered in the cash column of 

cash book  

2) the bank charge of rs.340 were not recorded at all in cash book. 

3) a cheque of rs.220 received from chetan and returned (dishonoured) 

was debited by the bank to kuber's account, on entry for dishonoured 

cheque is found in cash book. 

4) the table of the bank column at the receipt side of the cash book was 

undercast by rs.400 through oversight. 

5) cheques of rs. 4600 issued but not presented to the bank till 31-12-2001 

 

Prepare a bank reconciliation statement and find out the balance as per 

cash book. 
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 (b)  Mahesh purchased a machine from 'OM' as per hire purchase system on 

1-01-1999. the cash price of the machine was Rs.72000. Rs. 14000 were 

to be paid immediately. the installment were to be paid as follows :-  

                On 31-03-2001 Rs. 26000/- 

                On 31-03-2001 Rs. 24000/- 

                On 31-03-2002 Rs. 22000/- 

Interest at 10% p.a. has been charged on the balance at cash price 

remaining outstanding. 

 

Depreciate machine at 10% p.a. on the original cash price, every year. 

pass journal entries in the book of Mahesh and prepare 'om's account and 

machinery account in the book of Mahesh.    

07 

Q.2  Manish of mehsana consigned goods worth Rs.1,00,000/- to pravin of 

patan and paid Rs.8000/- for freight and carriage. Pravin accepted a bill of 

Rs. 40,000/- drawn by manish. Pravin paid Rs. 4000/- for misc. Charges. 

He sold all the goods for Rs. 1,40,000/- He is entitled for commission at 5 

% on sales. He settled his account with a bank draft for the balance.  

Prepare consignments account and pravin's account in the books of 

manish. 
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Q.3  The standard Industries ltd. are having their head office at Rajkot and 

branch at Indore. From the following particulars, for the year ending 

march, 2002 Prepare branch Account in the books of Head office. 
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                                                                                              Rs. 

Stock at branch on 1-4-2001                                             20,000 

Branch Debtors on 1-4-2001                                               8,000 

Branch Debtors on 31-3-2002                                             9,800 

Patty cash at Branch on dt 1-4-2001                                   1,000 

Furniture at branch on dt. 1-4-2001                                    4,000 

Pre-paid Fire Insurance on dt. 1-4-2001                                300 

Salaries outstanding at Branch on dt.1-4-2001                      200 

Goods sent to Branch during the year                             1,60,000    

Cash Sales during the year                                              2,60,000 

Credit sales during the year                                                80,000 

Cash received from debtors                                                70,000 

Branch debtors directly credited cash in H.O. A/c               4,000 

Discount allowed to debtors                                                    200  

 

Cash sent to Branch for expenses :-  

Rent Rs. 4000/- Salary Rs.3800/- Petty cash Rs.2000/- 

Insurance up to June 30
th
 2002                                            1,200 

Goods returned by the branch                                               2,000 

Goods returned by the debtors                                             4,000 

Stock on 31
st
 March                                                           10,000 

Petty expenses by the Branch                                               1,700 

Provide depreciation on Furniture 10% per annum. Goods costing 

Rs.2400/- were destroyed on account of fire and a sum of Rs.2000/- was 

received from the insurance company.  

Q.4  On 1-1-2005 Aman two bills on Chaman for settlement of account, one 

for Rs.2,000 at one month and the other for Rs.4,000 at 3 months. 

Chaman accepted and returned both the bills on the same day. Aman 

endorsed the first bill on 4-1-2005 in favour of his creditors Haman in 

payment of his debt of Rs.2020, which was paid in cash on maturity. 

Aman sent the second bill to the bank for collection, but the bill was 

dishonoured on due date as Chaman is declared bank - rupt and dividend 

of 40 p.a. in a rupee was received on 15-6-2005 from his assets.  

 

Pass entries for the above transaction in journal of Aman.  
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Q.5  Explain the following terms : (ANY TWO) 

(1) Lease  

(2) Lessor  

(3) Lessee  

(4) Financial OR Capital Lease  

(5) Operating Lease  

(6) Leverage Lease  

(7) Fair value  
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  OR  

Q.5  Write short notes on (ANY THREE) 

(1) Bank Reconciliation statement  

(2) Hire purchase and Installment system  

(3) Consignment and Sales  

(4) Dependent Branch and Independent Branch  

(5) Bill of Exchange.  
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5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V TFP#!v!ZvZ__! GF ZMH zL S]A[ZGL 5F;A]SDF\ ~FP!$$_qv HDF l;,S NXF"J[, K[P 
5F;A]SGL ZMS0D[/GL ;FY[ RSF;6L SZTF GLR[ D]HAGL lJUTM TOFJTGL GM\W[, K[P  
s!f ~FP5__qv GM R[S ;]DGG[ ,BL VF5[, K[ H[GL GM\W ZMS0D[/GF ZMS0 BFGFDF\ SZJFDF\ 
VFJ[, K[P  
sZf ~FP#$_qv A[\S RFHL";GL ZMS0D[/DF\ GM\W SZJFGL ZCL UI[, K[P  
s#f ~FPZZ_qv GM R[TG 5F;[YL D/[,M R[S GSFZTF A[\S[ 5ZT SZ[, VG[ S]A[ZGF A[\S 
BFTFDF\ pWFZ[, K[P GSFZFI[,F R[SGL ZMS0D[/DF\ GM\W SZJFDF\ VFJ[, GYLP  
s$f XZTR]SYL ZMS0D[/GL VFJSAFH] A[\S BFTFGM ;ZJF/M ~FP$__qv VMKM SZJFDF\ 
VFJ[, K[P  
s5f ~FP$&__qv GF R[S ,B[,F TFP#!v!ZvZ__! ;]WL A[\SDF\ ZH] YI[,F GYLP  
     A[\S l;,SD[/ T{IFZ SZLG[ ZMS0D[/ D]HAGL l;,S XMWMP  
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 A      DC[X[ TFP!v$v)) GF ZMH cVMDc 5F;[YL EF0[ BZLN 5wWlTYL DXLG BZLwI]\P 
DXLGGL ZMS0 lS\DT ~FP*Z4___qv CTLP ~FP!$4___qv TZT H R]SJJFGF CTFP C%TFGL 
ZSD GLR[ 5|DF6[ R]SJJFGL CTLP  
                                                          ~FP 
TFP#!v#vZ___                                  Z&4___ 
TFP#!v#vZ__!                                  Z$4___ 
TFP#!v#vZ__Z                                  ZZ4___ 
AFSL ZC[TL ZMS0 lS\DT p5Z !_ @ jIFH U6[, K[P NZ JQF[" D]/ lS\DT 5Z !_ @ JFlQF"S 
3;FZM U6[, K[P  
DC[XGF RM50FDF\ H~ZL VFDGM\W VG[ DC[XGF RM50FDF\ cVMDc G]\ BFT]\ tYF DXLGZLG]\ BFT]\ 
T{IFZ SZMP  

07 

5|`GvZ5|`GvZ5|`GvZ5|`GvZ     DC[;F6FGF DlGQF[4 5F86GF 5|lJ6G[ ~FP!4__4___qv GM DF, VF0TYL J[RJF DF8[ DMS<IM 
VG[ ~FP(___qv G}Z4 EF0F JU[Z[GF R]SjIFP DlGQF[ ,B[, ~FP$____qv GL C]\0L 5|lJ6[ 
:JLSFZL 5|lJ6[ ~FP$___qv 5ZR]Z6 BR"GF R]SjIFP T[6[ AWM DF, ~FP!4$_4___qv DF\ 
J[RL NLWMP T[GF 5Z 5 8SF ,[B[ SDLXG D/JF5F+ K[ T[6[ lC;FA 5[8[ GLS/TL AFSLGL ZSD 
A[gS 0=FO8YL DMS,FJL VF5LP DlGQFGF RM50[ VF0TDF, BFT]\ VG[ 5|lJ6G]\ BFT] T{IFZ SZMP  

14 

5|`Gv#5|`Gv#5|`Gv#5|`Gv#     WL :8Fg0"0 .g0Z:8=Lh ,LDL8[0 ZFHSM8 BFT[ C[0 VMOL; K[ VG[ .gNMDF\ ZFBF WZFJ[ K[ 
GLR[GL lJUTM wIFGDF\ ,.G[ DFR" v Z__Z GF ZMH 5]ZF YTF JQF"G]\ XFBFG]\ BFT]\4 XFBFG]\ 
J[5FZ BFT]\4 VG[ XFBFG]\ GOFvG]SXFG BFT]\ C[0 VMOL;GF RM50FDF\ T{IFZ SZMP  
                                                                                 ~FP 
XFBF BFT[ DF, TFP !v$vZ__!                                       Z_4___ 
XFBFGF N[JFNFZM TFP!v$vZ__!                                         (4___ 
XFBFGF N[JFNFZM TFP#!v#vZ__Z                                       )4(__ 
5[8F ZMS0 XFBF BFT[ TFP!v$vZ__!                                    !4___ 
XFBF BFT[ OlG"RZ TFP!v$vZ__!                                      $4___ 
VUFpYL R]SJ[, VFUGM JLDM TFP!v$vZ__!                            #__ 
5UFZGF R]SJJFGF AFSL XFBFGF TFP!v$vZ__!                         Z__ 
JQF" NZdIFG XFBFG[ DMS,FJ[, DF,                                  !4&_4___ 
ZMS0 J[RF6 JQF" NZdIFG                                               Z4&_4___ 
JQF" NZdIFG YI[, pWFZ J[RF6                                           (_4___ 
N[JFNFZM 5F;[YL D/[, ZMS0 ZSD                                         *_4___ 
XFBFGF N[JFNFZMV[ C[0VMOL;DF\ AFZMAFZ HDF SZFJ[, ZMS0            $4___ 
N[JFNFZMG[ VF5JFDF\ VFJ[, J8FJ                                            Z__ 
 
BRF"VM DF8[ XFBFG[ DMS,FJ[, ZMS0 ov  
EF0]\ ~FP$___qv4 5UFZ ~FP#(__qv4 5[8F ZMS0 ~FPZ___qv  
JLDM TFP#_v&vZ__Z ;]WLGM                                            !4Z__ 
XFBF wJFZF 5ZT SZJFDF\ VFJ[, DF,                                     Z4___ 
N[JFNFZM 5F;[YL 5ZT VFJ[, DF,                                        $4___ 
#! DFR" :8MS XFBF BFT[                                               !_4___ 
XFBF wJFZF SZJFDF\ VFJ[, 5ZR}Z6 BR"                               !4*__ 

14 
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OlG"RZ p5Z !_ @ ,[B[ sJFlQF"Sf 3;FZM U6JFGM K[P ~FPZ$__qv GM DF, VFUYL GFX 
5FdIM H[GF ~FPZ___qv JLDF S\5GL 5F;[YL D/[,F CTFP  

5|`Gv$5|`Gv$5|`Gv$5|`Gv$     TFP!v!vZ__5 GF ZMH VDG[ RDG p5Z BFT]\ R}ST[ SZJF ~FPZ___qv GL V[S DF;GL 
V[S C}\0L VG[ ALHLJFZ ~FP$___ GL # DF;GL D]N'TGL V[D A[ C]\0LVM ,BL RDG[ T[ 
:JLSFZLG[ T[ H lNJ;[ 5ZT SZLP  
    VDG[ 5C[,L C}\0L $v!vZ__5 GF ZMH ,[6NFZ CDGG[ ~FPZ_Z_ GF N[JF\ 5[8[ R]ST[GF 
lC;FA[ J[RF6 X[ZM SZL4 H[ 5FSTL TFZLB[ ZMS0DF\ R]SJL NLWLP  
    VDG[ ALHL C]\0L A[\S N=FZF J;},FT DF8[ DMS,L 56 T[ C]\0L GSFZF.P 5FSTL TFZLB[ RDG 
GFNFZ HFC[Z YIMP VG[ !5v&vZ__5 GF ZMH T[GL DL,STDF\YL ~l5I[ $_ 5{;F ,[B[ 
l0lJ0\0 D?I]\P  
    p5ZMST jIJCFZM DF8[ VDGGF RM50FDF\ VFD GM\W ,BMP  

14 

5|`Gv55|`Gv55|`Gv55|`Gv5     GLR[GF 5NM ;DHFJM sSM.56 A[f  
s!f ,Lh  
sZf ,[;Z  
s#f ,[;L  
s$f GF6F\SLI VYJF D]0L ,Lh  
s5f ;\RF,SLI ,Lh  
s&f ,LJZ[H ,Lh  
s*f jIFHAL D]<I  
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  VYJFVYJFVYJFVYJF  

5|`Gv55|`Gv55|`Gv55|`Gv5     SM.56 +6 p5Z 8}\SGM\W ,BM o  
s!f A[\S l;,SD[/  
sZf EF0[ BZLN 5wWlT VG[ C%TF 5wWlT  
s#f VF0TDF, VG[ J[RF6  
s$f 5ZT\+ XFBF VG[ :JT\+ XFBF  
s5f C]\0L  
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