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Seat No.: _____                                                      Enrolment No.______ 
   

GUJARAT TECHNOLOGICAL  UNIVERSITY 
Diploma  Semester –I  Regular / Remedial   Examination January - 2011 

 

Subject code: 310037  Subject Name: Principles & Practice of Accounting  
Date: 17 /01 /2011                              Time:  10.30 am – 01.00 pm 

        Total Marks: 70 

Instructions: 
1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version is Authentic 
 

Q.1  From the following transaction prepare a triple column cash book of Shri Karan.  

2006 March 1 Opening cash balance Rs.40000 and bank overdraft 

balance is Rs.6000/- 

2006 March 2 Cash deposited in bank Rs.6000/- 

2006 March 3 Cash Purchase amounted to Rs.8000/- 

2006 March 4 A crossed cheque for Rs.3000 was received for cash 

sales.  

2006 March 5 Withdraw from bank Rs.6000 for office expenses.  

2006 March 6 Interest of bank overdraft is recorded in the pass 

book Rs.60/-  

2006 March 7 Goods of Rs.4000 were sold at 5% cash discount 

and the amount received by cheque.  

2006 March 8 Cheque received on 7
th
 March is deposited in to a 

bank.  

2006 March 11 LIC Premium of Rs.2000 is paid from bank.  

2006 March 21 A cheque for Rs.2200 is given to Dilip in full 

settlement towards our debt of Rs.2260. 

2006 March 31 Withdrawn Rs.3000 from bank for personal use.  

  

14 

  OR  

Q.1  From the following particulars prepare analytical petty cash book as per imprest 

system.  

2009 April  1 Received from Hand cashier Rs.500/-  

2009 April  2 Paid Office cleaning charges Rs.50/-  

2009 April  3 Paid News paper bill Rs.60/- and Tea Exp. Bill 

Rs.30/-  

2009 April  10 Purchased Postage Stamps Rs.30 paid for Ball pen 

and blank paspers Rs.40/-  

2009 April  15 Paid Labour charges Rs.25/- Rikshaw charges 

Rs.10/- cartage Rs.15/-  

2009 April  25 Sent, a telegram to a supplier and paid Rs.12/- for it. 

Paid Rs.100/- to Navin, a servant as a withdrawal 

against salary.  

14 



 2 

  

Q.2  A company purchased a machine on 1
st
 January 2009 for Rs.38000 and paid the 

amount by cheque. Installation charges incurred were Rs.2000 and were paid in 

cash. The useful life of the machine is estimated to be 10 years and its Scrap 

value is estimated at Rs.4000/- the accounts are closed each year on 31
st
 Dec.  

     Find out the rate of Depreciation and amount of annual Depreciation prepare 

the Machinery A/c. and Depreciation A/c. for first three years.  

14 

  OR  

Q.2 (a) Pass the necessary entries to rectify the following errors.  

(1)  Goods worth Rs.1000 were distributed as free samples.  

       No entry is made in the books.  

(2)  Rs.1500 Paid for repairing a machinery is debited to the Machinery  account.  

(3)  Rs.3000 Paid to Virendra has been recorded in Surendra's A/c.  

(4)  Purchase of Rs.5000/- made from Shamil Shah has been entered in  the Sales  

      book. 

07 

 (b) Explain the Following terms.  

(1)  Trade Discount      (2)  Gross Profit   (3)  Capital      (4)  Insolvent 

04 

 (c) Classify the following accounts : (Any Six) 

(1)  Cash A/cs.       (2)  Capital A/cs.       (3)  Salaries A/cs.      (4)  Bank A/cs.  

(5)  Drawing A/cs.  (6)  Income Tax A/cs.  (7)  Machinery A/cs. (8)  Debtors A/cs.  

03 

Q.3  From the Following Trial Balance of Suraj Parmar. Prepare Trading and Profit & 

Loss A/cs. for the year ending 31
st
 March 2008 and Balance Sheet as on that date 

14 

  Particular Debit Rs. Credit Rs. 

Opening stock 

Capital & Drawings  

Purchases  

Sales  

Wages  

Carriage inward  

Carriage Outward  

Salary 

Buildings  

Creditors  

Rent  

Furniture  

Depreciation on furniture  

Debtors  

Insurance Premium  

Printing & Stationery  

Sundry Expenses  

Repairs  

Cash on hand  

17000 

8000 

96100 

 

7400 

5400 

2000 

6000 

80000 

 

 

4600 

500 

81000 

1600 

2500 

4400 

1000 

12500 

 

100000 

 

172000 

 

 

 

 

 

55600 

2400 

 330000 330000 
 

 

  Adjustments :- 

(1)  Stock on 31/03/2008 was Rs.7600    (2)  Rs.1200 was outstanding for salaries.  
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(3)  Depreciate Building by 5% 

(4)  Insurance paid in Advance Rs.100  

(5)  Buildings rent received in advance was Rs.300  

(6)  Credit purchase of Rs.700/- was not recorded in the Book of A/cs 

Q.4 (a) Record the following transactions in the Journal of Shri Govind Bros.  

2009 Jan. 1 Mohan started business with cash Rs.50000.  

2009 Jan. 2 Purchased goods of Rs.15000 at a trade discount of 

10% from Rahul.  

2009 Jan. 3 Rahul paid Rs.10000 on account.  

2009 Jan. 4 Sold goods worth Rs.18000 to Narmada in Rs.17000 

for cash and opened a bank account within that amount. 

2009 Jan. 6 Sold goods for cash at a trade discount of 10% to 

Jaimini Rs.15000. 

2009 Jan. 7 Paid the following expenses. Rent Rs.1500, Wages 

Rs.600, Octroi Rs.900 
 

11 

  OR  

 (a) Enter the following transactions in the books of Dilip.  

2008 Jan. 1 Commenced business with cash Rs.25000, Furniture 

Rs.5000, Debtors Rs.10000, Goods Rs.35000. 

2008 Jan. 3 Purchased computer for Rs.21000.  

2008 Jan. 4 Brought goods from Lalit for cash Rs.7500 

2008 Jan. 5 Received from Rahul in full settlement Rs.8000 

2008 Jan. 7 Sold Goods to Shri Vyas Rs. 35000 at 8% trade 

discount & 5% cash discount.  

2008 Jan. 8 Paid Cash for stationary Rs.1000, Salaries Rs.5000 and 

Insurance Rs.2000.  
 

11 

 (b) Write Notes on following (Any One) 

(1)  Straight line Method ?   (2)  Reducing Balance Method ? Depreciation   

03 

Q.5 (a) Record the following transactions in necessary subsidiary books of Shri. 

Nanubhai traders 2009 March.  

2009 March 2 Purchase goods worth Rs.40000 at 10% trade 

discount from Zala Brothers.  

2009 March 4 50% of the goods purchased from Zala Brothers sold 

to Vakil Brothers adding 25% profit.  

2009 March 5 Vakil Brothers returned goods worth Rs.2000 and the 

same were returned to Zala Brothers.  

2009 March 6 Sold goods worth Rs.20000 to Ashok Mehta and 

received half of the amount in cash.  

2009 March 7 Purchase goods worth Rs.12000/- from Parekh @ 5% 

cash discount.  

2009 March 7 Ashok Mehta returned goods worth Rs.1000.  
 

07 

 (b) (Any One) 

(A)  Distinguish between Capital Expenses and Revenue Expenses.  

(B)  Distinguish between Capital Income and Revenue Income.  

07 

 

************   
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5|`Gv!5|`Gv!5|`Gv!5|`Gv!     GLR[GF jIJCFZM p5ZYL +6 BFGFJF/M ZMS0D[/ zL SZGGF RM50[ T{IFZ SZMP  

Z__& DFR" ! X~VFTGL ZMS0 l;,S ~FP$____ VG[ A[\S VMJZ0=FO8 ~FP&___ 

Z__& DFR" Z ~FP&___ A[\SDF\ ZMS0F EIF"P  

Z__& DFR" # ~FP(__ GL ZMS0 BZLNL SZLP  

Z__& DFR" $ ZMS0 J[RF6DF\ ~FP#___ GM S|M; R[S D?IMP  

Z__& DFR" 5 VMlO; BR" DF8[ ~FP&___ A[\SDF\YL p5F0IFP  

Z__& DFR" & 5F;A]SDF\ ~FP&_ A[\S VMJZ0=FO8G]\ jIFH GM\WFI[, K[P  

Z__& DFR" * ~FP$___ GM DF; 5@ ZMS0 J8FJ[ J[rIM H[GL ZSD R[SYL D/LP  

Z__& DFR" ( * DL DFR"GF ZMH D/[, R[S A[\SDF\ EIM"P  

Z__& DFR" !! ~FPZ__ HLJG JLDFGF A[\SDF\YL R]SjIFP  

Z__& DFR" Z! ~FPZZ__ GM R[S lNl,5G[ VF56F BFTFGL AFSL ZSD ~FPZZ&_ GF 

lC;FA R]ST[ 5[8[ VF%IMP  

Z__& DFR" #! ~FP#___ V\UT J5ZFX DF8[ A[\SDF\YL p5F0IFP  
 

14 

  VYJFVYJFVYJFVYJF  

5|`Gv!5|`Gv!5|`Gv!5|`Gv!     GLR[GL lJUTM p5ZYL sBFGFJF/Mf 5[8F ZMS0D[/ VGFDT ZMS0GL 5wWlTYL T{IFZ SZMP  

Z__) V[l5|, ! C[0 S[XLIZ 5F;[YL ~FP5__qv D?IFP  

Z__) V[l5|, Z VMlO; ;OF. IMHGF ~FP5_qv R}SjIFP  

Z__) V[l5|, # KF5FG]\ AL, ~FP&_qv R]SjI]\ VG[ RFv5F6LGF AL,GF ~FP#_qv R]SjIFP  

Z__) V[l5|, !_ 5M:8[H :8[d5GF ~FP#_qv AM,5[G VG[ SMZF SFU/GF ~FP$_qv R]SjIFP  

Z__) V[l5|, !5 DH]ZLGF ~FPZ5qv4 ZL1FF RFHL";GF ~FP!_qv VG[ UF0F EF0FGF ~FP!5qv R]SjIFP  

Z__) V[l5|, Z5 8[,LU|FDGF ~FP!Zqv VG[ ~FP!__qv GJLGG[ 5UFZGF p5F0 5[8[ VF%IFP  
 

14 

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V V[S S\5GLV[ ! ,L HFgI]VFZL Z__) GF ZMH ~FP#(___ GL lS\DT[ V[S I\U BZLwI]\P H[GL lS\DT R[SYL R}SJL 

VG[ VG[ T[ I\U UM9JJFGM BR" ~FPZ___ YIM T[ ZMS0[YL R}SjIM I\UGL lH\NUL !_ JQF" VG[ I\UGL E\UFZ 

lS\DTGF ~FP$___ p5HX[ T[D V\NFHJFDF\ VFjI]\ K[P S\5GLG]\ lC;FAL JQF" NZ[S JQF"GL #! DL l0;[dAZ[ 5]~\ 

YFI K[P 3;FZFGL JFlQF"S ZSD TYF 3;FZFGM NZ XMWMP  

     5C[,F +6 JQF" DF8[G]\ I\U BFT] VG[ 3;FZF BFT]\ T{IFZ SZMP  

14 

  VYJFVYJFVYJFVYJF  

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V GLR[GL E},M ;]WFZJF DF8[ H~ZL E}, ;]WFZ6F VFDGM\W ,BMP  

s!f ~FP!__qv GL lS\DTGM DF, GD}GF TZLS[ DOT JC[\rIM CTM H[GL RM50[ GM\W Y. GYLP  

sZf I\UMGF ;DFZSFDGF R}SJ[, ~FP!5__ E},YL I\UM BFT[ pWFIF" K[P  

s#f JLZ[gN=G[ R}SJ[, ~FP#___ ;]Z[gN= BFT[ GM\WFIF K[P  

s$f ~FP5___ GL BZLNL XlD", XFC 5F;[YL SZL CTL 5Z\T] T[GL GM\W J[RF6 GM\WDF\ Y. K[P  
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    A GLR[GF 5FlZEFlQFS XaNM ;DHFJMP  

s!f  J[5FZL J8FJ       sZf  SFRM GOM       s#f  D]0L          s$f  GFNFZ  

04 

    S GLR[GF BFTFVMG]\ JUL"SZ6 SZM sUD[ T[ Kf 

s!f  ZMS0 BFT]\        sZf  D}0L BFT]\     

 s#f  5UFZG]\ BFT]\     s$f  A[\SG]\ BFT]\  

s5f  p5F0G]\\ BFT]\     s&f  VFJSJ[ZM BFT]\    

s*f  DXLGZL BFT]\    s(f  N[JFNFZMG]\ BFT]\  

03 

5|`Gv#5|`Gv#5|`Gv#5|`Gv#     GLR[ VF5[,F ;]ZH 5ZDFZGF SFRF ;ZJ{IF 5ZYL TFP#! DL DFR" Z__( GF ZMH 5}ZF YTF JQF"G]\ J[5FZBFT]\4 14 
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GOFvG]SXFG BFT]\ VG[ T[ H lNJ;G]\ 5FS]\ ;ZJ{I]\ T{IFZ SZMP  

lJUT pWFZ AFSL HDF AFSL 

DF,GM X~VFTGM :8MS  

D}0L VG[ p5F0  

BZLNL  

J[RF6  

D\H]ZL  

BZLNL 5ZG]\ UF0F EF0]\  

J[RF6 5ZG]\ UF0F EF0]\  

5UFZ  

DSFG  

,[6NFZM  

EF0]  

OlG"RZ  

OlG"RZ 5Z 3;FZM  

N[JFNFZM  

JLDF l5|DLID  

K5FD6L VG[ :8[XGZL  

5ZR}Z6 BRF"  

;DFZSFD BRF"  

CFY 5Z ZMS0  

!*___ 

(___ 

)&!)_ 

 

*$__ 

5$__ 

Z___ 

&___ 

(____ 

 

 

$&__ 

5__ 

(!___ 

!&__ 

Z5__ 

$$__ 

!___ 

!Z5__ 

 

!_____ 

 

!*Z___ 

 

 

 

 

 

55&__ 

Z$__ 

 ##____ ##____ 

CJF,F ovCJF,F ovCJF,F ovCJF,F ov 

s!f  VFBZGM :8MS ~FP*&)_ CTMP  

sZf  5UFZGF ~FP!Z___ R}SJJFGF AFSL CTFP  

s#f  DSFG p5Z 5@ 3;FZM U6MP  

s$f  VUFpYL R}SJ[, JLDF l5|lDIDGF ~FP!__ CTFP  

s5f  VUFpYL D/[, DSFG EF0]\ ~FP#__ CT]\P  

s&f pWFZ BZLNL ~FP*__qv GL RM50[ GM\W SZJFGL ZCL U. K[P  

5|`Gv$5|`Gv$5|`Gv$5|`Gv$    V GLR[GF jIJCFZM zL UMlJ\N A|W;"GL VFDGM\WDF\ ,BMP  

Z__) HFgI]P ! DMCG[ ~FP5____qv ZMS0F VF5L W\WM X~ SIM"P  

Z__) HFgI]P Z ~FP!5___qv GM DF, !_@ J[5FZL J8FJ[ ZFC], 5F;[YL BZLwIMP  

Z__) HFgI]P # ZFC],[ lC;FA 5[8[ ~FP!____ R}SjIFP  

Z__) HFgI]P $ ~FP!(___ GM DF, GD"NFG[ ~FP!*___ DF\ ZMS0[YL J[rIM VG[ V[ 

ZSDG]\ A[\SDF\ BFT] BM,FjI]\P  

Z__) HFgI]P & H{DLGLG[ ~FP!5___ GM DF, !_@ J[5FZL J8FJ[ ZMS0[YL J[rIMP  

Z__) HFgI]P * BRF"VM R}SjIFP  

 EF0] ~FP!5__ DH]ZL ~FP&__ VMS8=MI ~FP)__  
 

11 

  VYJFVYJFVYJFVYJF  

  GLR[GF jIJCFZMGL lN,L5GF RM50FDF\ VFDGM\W ,BMP  

Z__( HFgI]P ! ZMS0 ~FPZ5___4 OlG"RZ ~FP5___4 N[JFNFZM ~FP!____4 DF, ~FP#5___ ,FJL W\WM 

11 
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X~ SIM"P  

Z__( HFgI]P # ~FPZ!___ G]\ SMd%I]8Z BZLwI]\P  

Z__( HFgI]P $ ,l,T 5F;[YL ~FP*5__ GM DF, ZMS0[YL BZLwIMP  

Z__( HFgI]P 5 BFTFGF R}ST[ 5[8[ ~FP(___ ZFC], 5F;[YL D?IFP  

Z__( HFgI]P * zL jIF;G[ ~FP#5___ GM DF, ( @ J[5FZL J8FJ VG[ 5 @ ZMS0 J8FJ[ J[rIMP  

Z__( HFgI]P ( :8[XGZL ~FP!___4 5UFZ ~FP5___ VG[ JLDM ~FPZ___ GL R}SJ6L ZMS0[YL SZLP  
 

 A GLR[GF lJX[ 8}\SGM\W ,BMP sUD[ T[ V[Sf 

s!f  ;LWL ,L8LGL 5wWlT  

sZf  38TL HTL AFSLGL 5wWlT v 3;FZM  

03 

5|`Gv55|`Gv55|`Gv55|`Gv5    V GFG]EF. 8=[0;"GL H~ZL 5[8F GM\WMDF\ GLR[GF jIJCFZMGL GM\W SZMP  

Z__) DFR"  Z ~FP$____ GM DF, !_ @ J[5FZL J8FJ[ hF,F A|W;" 5F;[YL BZLwIMP  

Z__) DFR"  $ hF,F A|W;" 5F;[YL BZLN[, DF,DF\YL 5_ @ DF, Z5 @ GOM R-FJLG[ JSL, A|W;"G[ 

J[rIMP  

Z__) DFR"  5 ~FPZ___ GM DF, JSL, A|W;" 5F;[YL 5ZT D?IM H[ DF, hF,F A|W;"G[ 5ZT 

DMS,FjIMP  

Z__) DFR"  & ~FPZ____ GM DF, VXMS DC[TFG[ J[rIM VG[ V0WL ZSD ZMS0L D/LP  

Z__) DFR"  * 5FZ[B 5F;[YL ~FP!Z___ GM DF, 5 @ ZMS0 J8FJ[ BZLwIMP  

Z__) DFR"  * VXMS DC[TFV[ ~FP!___ GM DF, 5ZT DMS,FjIMP  
 

07 

 A UD[ T[ V[S 

sVf  D}0L BR" VG[ DC[;},L BR" JrR[GM TOFJT VF5MP  

sAf  D}0L VFJS VG[ DC[;},L VFJS JrR[GM TOFJT VF5MP  

07 

 

************ 

 


