Seat No.:

Subject code:310038 Subject Name: Principles of Economics-I
Date: 21/01/2011 Time: 10.30 am — 01.00 pm
Total Marks: 70
Instructions:
1. Attempt all questions.
2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.
4. English version is Authentic
Q.1 (a) Critically evaluate Robin’s definition.
(b) Explain the characteristics of Economic laws.
Q.2
(@) Explain the Law of Demand with its exceptions.
(b) Increase-Decrease and extension-contraction of Demand.
OR
(b) Explain the Law of Supply with exceptions.
Q.3
(a) Explain the Law of Equi-Marginal Utility with exceptions.
(b) Explain the following terms :-
(1) Wealth (2) Price (3) Gross Profit (4) Value.
OR
Q.3 (a) Explain the Law of Diminishing Marginal Utility with importance.
(b) What is Micro and Macro Economics ? Explain the nature and scope of
Economics.
Q.4
(@) Explain the Law of Return with their Limitations.
(b) Explain the price determination in perfect market.
OR
Q.4 (a) Explain in detail Internal and External economics scale.
(b) Explain :—
(1) Types of Market (2) Marginal Cost and Marginal Revenue.
Q.5
(@) Explain theory of Marginal Productivity. What are the main causes of
Inequality of Income.
(b) Attempt any Two :-
(1) Contractual Rent and Economic Rent.
(2) Fixed cost and Variable Cost , Average Revenue
(3) Critically evaluate the concept of ‘Consumer Surplus’.
OR
Q.5 (a) Write notes on ‘Modern Theory of Rent’.
(b) Attempt any Two-
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(1) Nominal and Real wages
(2) Gross profit and Net profit
(3) Critically evaluate ‘liquidity preference theory of interest.’
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