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Instructions:
1. Attempt all questions.
2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.
4. English version is Authentic

Q.1 (@) State the distinction between Micro and Macro economics. 07
(b)  What is money? Which are the functions of money. 07
Q.2
(@) Give the meaning of inflation State the measures to control inflation. 07
(b)  Explain the credit creation. 07
OR
(b)  State the methods of credit control with limitations. 07
Q.3
(a) State the psychological law of consumption. 07
(b)  Explain the comparative cost theory of international trade with 07
criticisms
OR
Q.3 (a) State the kinds of inflation. 07
(b)  State the classification of money 07
Q4
(@) What is terms of trade and Which are the factors influencing terms 07
of trade.
(b) State the principles of effective demand. 07
OR
Q.4 (a) Discuss the limitations of Micro & Macro economics. 07
(b)  Explain (1) index number (2) Fiscal policy 07
Q.5
(@) What is National Income? State the Marshal’s view on national 07
income?
(b)  Which are the functions of Central Bank? 07
OR
Q.5 (a) State the meaning and types of foreign exchange. 07
(b)  Which are the difficulties in measurement of National Income. 07
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