Seat No.:

Subject code: 355401

Enrolment No.

GUJARAT TECHNOLOGICAL UNIVERSITY

Diploma Semester V"™ Examination December - 2010
Subject Name: Taxation Low and Practice - 1

Date: 24/12/2010 Time: 02.30 pm - 05.00 pm

Instructions: Total Marks: 70
1. Attempt all questions.

2. Make suitable assumptions wherever necessary.

3. Figures to the right indicate full marks.

4. English version is Authentic

Q.1

Q.2

Q.3

Q.3

Q.4

Q.5

Q.5

Explain : Step and slab system of assessing Tax.

Explain : Agricultural income

Explain rules of Residential status of an individual.

Explain : Incidence of Tax.

OR

Define : Total income AND Assessment Year.

State the heads of income under which the following income would fall.
1. Gratuity received by the retired Govt. servant.

Amount collected by a magician in a public programme.

Income from Dairy farming.

Rent received by tenant from the sub-tenant.

Arrears of pay received by the Govt. employed.

Income received from speculation by a BOOKY on cricket match.
7. Profit from sale of old gold ornament.

Explain valuation of rent free residential accommodation as a perquisite.

OR

SNk

Explain provisions regarding gratuity.
Explain provisions regarding provident fund.
Explain the following :

1. Annual value (under the head house property)

2. Explain the deductions allowed from the house property income.
Rahul owns a house which is let-out. From the following information compute his
taxable income under the head income from house property for the assessment year
2009-2010.

1. Municipal valuation 90,000

2. Fair rent 96,000

3. Unrealised rent 10,000

4, Municipal taxes (Paid) 1,800

5. Interest on housing loan 40,000

6. Insurance premium on building 2,000

7. Date of completion of construction 01-04-1996
8. Land revenue 1,000

OR

List out the fully exempted incomes.
“Loss from let-out or self occupied house property is allowed to be set-off against
any other income”. Explain.
Explain deductions under section 80C and 80G.
Write note on : PAN and Return of income.
OR
Explain deductions under section 80D and 80U.
Write note on : TDS and Types of assessment.
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