Seat No.: Enrolment No.
GUJARAT TECHNOLOGICAL UNIVERSITY
Diploma Engineering Semester —I/II Examination Jan. 2012
Subject code: 310037 Date: 09/01/2012
Subject Name: Principles and Practice of Accounting
Time: 10.30 am — 01.00 pm Total Marks: 70
Instructions:
1. Attempt all questions.
2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.
4. English version is considered Authentic.
Q.1 Record the following transactions in Purchase Book, Sales Book and
Returns Book of Pooja Traders:
2005
July 1. Purchased goods worth Rs.60,000 at 10 % Trade Discount
from Patel Bros.
July 5. 50 % of the goods purchased from Patel Brothers sold to
Joshi Bros. adding 20 % profits on cost.
July 8. Joshi Bros returned goods of Rs.2400, being defective of
and the same goods were returned to Patel Bros.
July  12.  Sold old furniture of Rs.5,000 to Mr. Ramesh Pandya on
credit.
July 15. Purchased good of 15,000 from Desai Bros.at 12 % Trade
Discount.
July  20. Goods purchased from Desai Bros. were sold fully to
Rajesh Bhatt. addins profits of Rs. 2700.
2005
July  25. Rajesh Bhatt returned goods of Rs.5400.
July  28. Sold goods of Rs.15,000 at 5% Trade Discount to Dave Bros.
July  31. Dave Bros. returned goods of Rs.1250.
Q2 (a) Explain the following terms (Any Seven)

(1) Creditors (2) Goods (3) Insolvent 4) Liabilities
(5) Drawings (6) Bad Debts (7) Account (8) Net-Profits
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Q.3

(b)

(b)

()

Classify the following Accounts 7
(1) Dead stock Account (8) Income Tax Account

(2) Dena Bank Account 9) ABC Co. Account

3) Rent Received Account (10)  Furniture Account

4) Custom Deposit Account (11)  Bank Loan Account
(5) Discount Account (12)  Apprentice Premium Account
(6) Sales Return Account (13)  Interest Account
(7) Carriage Outward Account (14) Machinery Account
OR
Write Notes on (Any TWO) 7
(1) Trade Discount and Cash Discount. (4) Assets and Liabilities.
(2) Classification of Transactions. (5) Accounting concepts.

3) Advantages of Book-keeping.

Journalise the following transaction in the Books of Jai Hind Traders. 14
2004
January 1. Commenced business with the following :

Cash Rs.1,50,000, Stock Rs.50,000, Furniture Rs.30,000,
Debtors Rs.20,000 and Loan Rs.75,000 From Ajay Patel.

January 5. Purchased goods of Rs.20,000 at 10 % Trade Discount
and 5% Cash Discount from Shah Bros. paid 50% amount in

cash.

2004

January 8. Deposited Rs.2, 00,000 in Dena Bank and opened a current
Account.

January 10.  Sold goods of Rs.40,000 to Sunil Shah at 10 % Trade
Discount and 2 % Cash Discount. He paid half of the
amount by a cheque.

January 15.  With drew Rs.10,000 for office Expenses & Rs.5,000 for
personal Expenses From Dena Bank.

January 20.  Cash Sales Rs.10,000 and Cash Purchase were Rs.7,000.

January 22.  Cash Rs.8,000 and cheque of Sunil Shah were deposited in
the bank.

January 25.  Paid followings expenses:

(a) Salary Rs. 3,000 (Cheque)
(b) Wages Rs. 1,000 (Cash)



Q.4

()

(b)

(©) Rent Rs. 1,500 (Cheque)

(d) Carriage Rs. 500 (Cash)
January 28.  Goods of Rs.200 distributed as Free samples.
January 31.  Goods of Rs.2000 were returned to Shah Bros.

Sunil Shah returned goods of Rs.5000 to us.

OR
From the above transactions prepare Any ONE Account : 8
(1) Capital Account (2) Bank Account
3) Cash Account
Write Note on Any ONE: 6
(1) Depreciation (2) Adjustments
Enter the following transactions in the triple columns cash book of 14
Mr. Rahul Sharma and balance it on 31* March 2001.
2004

March 1.  Opening cash Balance Rs.50,000 and bank Over-draft Rs.35,000.

March 5.  Sold personal scooter for cash Rs.18,000 and 50% of the
proceeds, brought as additional capital in the business.

March 6. purchased goods of Rs.24,000 at 10% Trade Discount and 3%
cash Discount from Naresh Patel. Half the amount paid in cash
and the balance by cheque.

March 7.  Sold goods for Cash Rs.20,000 and amount deposited in the bank.

March 12. Withdrew Rs.8,000 for office expenses and Rs.2,000 for personal
expenses from the bank.

March 15. Paid wages Rs.2000 in cash and salary Rs.5000 by cheque.

March 20. Purchased a Machine from ABB Co., Costing Rs.30,000 Paid
Rs.15,000 by cheque.

March 25. Sold goods of Rs.10,000 to Amit Mehta at 15% T.D. and 2%
cash Discount, he paid the full amount by a cheque.

March 28. The cheque received from Amit Mehta deposited in the bank.

March 30. Bank has debited Rs.2500 for interest on overdraft.

March 31. Deposited cash in bank Account in excess of Rs.4,000.

OR
From the following trial balance of Shri Nilesh Shukla, prepare Trading 14
Account, P & L Account for the year ended 31°* March 2005 and Balance

sheet as on that date.



Q.5

Trid Balance as on 31-3-2005

Accounts Dr. Rs. Cr. Rs.

Capital & Drawings 36,000 3,00,000
Machinery 50,000
Furniture 25,000
Wages & Salary 10,000
Carriage Outward 5,000
Stock (Openings) 60,000
Investments 40,000
Vehicles 50,000
Bank Balance 30,000
Purchases & Sales 12,60,000 14,40,000
Goods Returns 12,000 24,000
Debtors & Creditors 1,71,000 1,20,000
Bills Receivable & Bills Payable 15,000 18,000
Trade Expenses 60,000
Office Expenses 75,000
Cash Balance 3,000

19,02,000 19,02,000

Adjustments :-

(1) Closing Stock Rs.2,40,000
(2) Unpaid Wages Rs.2,000

(3) Write off Rs.60,000 as bad debts and Create BDR at 5% on debtors.
4) Depreciate Machinery, at 10%, Furniture at 5% and Vehicles at 3%.

(5) Create 2% Discount Reserve on Creditors.

Rectify the following errors: -

(1) Wages paid Rs.300 for construction of cycle shed were debited

to wages account.

(2) Rs. 150 interest paid on loan was credited to interest account.

3) The periodical total of the purchase book was over cast by Rs.1000

4) Cheque of Rs.2,500 Received from Shri Parsh credited to Shri Prakash

Account.

(5) Rs.1,200 paid to Shri J. K. Patel as salary has been debited to his

personal account.
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u.1

(6) Rs.2,000 received from Shri Sunil Shah had been posted to the debit
of his account.

(7) Credit side of the discount column of the cash book was under cast by Rs.100.

OR
From the following particulars prepare petty cash book (as per imprest 14
system) of Mohit Stores for the month of August 2006. Using analysis
columns with suitable head of expenditures.
2006 Aug.
1. Received from head cashier Rs.1000.
5 Paid for postage Rs.50.
6. Rickshaw charges Rs.40 and labour charge Rs.30.
7 Telegram expenses paid Rs.25.
11. Paid for stationary Rs.60.
15. Paid for office cleaning charges Rs.20.
16. Paid cartage Rs. 60.
22. Paid traveling expenses Rs.80.
217. Paid for Tea expenses Rs.20.
29. Paid octroi charges Rs.35.
31.  Paid to Keval Office peon as an advance Rs.200.

dyoscll

{12 2uhal AagiR) Yot 2Ri vlerdly, A i A ud Y

-

MEETRILE

004
g 4. e ted WAL 31.£0,000 -l Hid 10 % QU] daid =l
gAS . u2d o watel vdleal wanidl uo 7 Wid, usd Bud Gur 20% sl

Aglell oMl oA A2l

gl ¢ Hani sl Sl dli Ml et 31,200 L WA ud 541 %
yed tHn U sil.

Al 42, M U g s(MAR 314,000 Hi GHIR 4.

Al AU RS ol Wl 31.44,000 -l Wil 1% AuiRl deld e,



U.R

u.3

(o)

(1)

Al 0. e ol wtell vRledl el o HId AFA M2l 31,2900 ~isl
Yaldl a4l
YALS M. AU G2 JLUYOO +ll M U Sl
YAlS ¢, 8 6L 3L.AY,000 -l Ml Uz QU] deld dl,
YAl 31, £d Gl 3L.AUO +ll Ml Ud sil.
(AL WReNMS A6El ALl
(1)  agerRl () =wa  (3)  -eRr (¥) Qs
(W)  mawa () vud (@)  waweellp (¢) 2wl sl
1A vl adfls@ 530
1

38 U5 v ¢)  AsdARj vid

R

~

eell 6ls vilg ) ioflall i A vud

(

(
3)  HAEL L vid (10) slRaz vg

(11) ols dinid vid
u)  gaa g (12)  GHeaur-w Ba{lamdd vud
€)  AARL HA U g (13) euw vud

(1)
()
(3)
(¥)  seH Rudiled vud
(4)
(€)
(o)

9)  gasdia dusenst vig (1¥)  Helll vug

Yl
AR o 6l GUR il @vil :
(1)  auwRl deld i Ass deld (¥)  Basdl 24 saoelRl
(R)  aqsRid adilsa (W) e vl (Resedl)
(3)  [-titlAL uefal siuel
o[Se 260 28Ul {lAAl gl Ay 52
RO0Y
iRl 4. 1AL [@oidl wE aal ag s
AL5$ 31.9,40,000, 2215 31.U0,000 $[HAR 31.30,000, 2agI3l

3L.20,000 1%y Y2d WAl dlidl diqd 31.94,000.

] U A oA WAl 31.20,000 Al Hid 107 AWR] d2ld 2 U Ass d21d

wledl wieHl 254 s sl

Byl ¢ Bl 6LSUL RS 31.2,00,000 MR Algrild VAL,

1y



.Y

(1)

1YL 10, YR AW 3L.¥0,000 <l Hid 10 % AL dalad 24 % As$ delagl 4l

-~

axel (uoy) visHl 254 Asel ysdl.
2] AU, UBAUAL VAL HIZ 31.90,000 2R 4V HIZ 314,000, Bril GisHidl s
CLIRTTR
gL R0, AsS AAIRL UG 31.0,000 A Ass wREL 53] 31.9,000.
Y] 2. 31.¢,000 s 2 YHA A Wil 4Ol A5 654 ol

] U, AL vl s

&

() wauR 3L. 3,000 (As4l)
(o) w3l 3L. 4,000 (Rs41)
(5)  oug 3L 4,400 (Asedl)
($)  ouseugsL. Y00 (Rs4l)

YUl ¢, 3LR0O0 L HIA %A — -l dls Usd Al
Y] 39,908 6141 A 3L 2000 Hid URd 54l YA A 31 U000 -l Hid Rl
UERRE
Yl
GuRrilL QIR AL LR O d s vilg vl ddR s ¢
(1) 3l vud (R)  elsvug

(3)  ss vud

AN d s GUR S5+ilM @il 3
(1) Rl (k) el
2 2udal gl sl Age AL @ vuruo AssAaU i) X1

(cufl W) .39 ] H2l, 200% L A%+ usl WHL.

RO0Y

W 4. uziddl s Ads 3L10,000 65 Hldrslse 31.34,000.

WA UL 3L.4¢,000 Ui vidld 2523 Al 4oy 254 atilxl 4dl dd daimi e

Wl e, A9 ved Wl 31.2%,000 Al Hid 10% AWR] d2ld AR 3% ss d2ld
el 21l 254 AL Al 2t olLsledl 54-AL AS AL

A . 3LR0,000 -l HIA sl Al vid 254 GisHl HL sl

W qR. oisHl el 31.¢,000 UBEYU VAL WIS AL 31,2000 2L WAL HIZ GuLsl.



WAl U HRlHL 32000 kL Y5AL, Y2UR-L 3LUO00 A5l Yl

WA 0. Aoflell st wiel 31.30,000 <l Budd s dat v, 31.44,000 -l As WL

HA W 2AMd M 310,000 Al Hid 21Uy AuiRl d2ld e % Uss azlagl dul
axel Yyl 254 Asel ysdl.

WA ¢ M Hdl WAl HAL As olsHl el

W 30. 6% 3L.RU00 65 BlARSlse gL GHIl 9.

A 39, 3LY,000 s ¢l GUR v ol slHl aril s eisui @R

2Yql

sl A ysar 1A 2lal s ]300 1A sarail Gurdl duLsa H{l W, 2004
“L 2% Y2 Al Al AWIRvlg, 5L 45 bilg 2R, d% ARlvid ulg UAY duIR 2.

llbl 31—3—00U ~lL A%+ 513 AAY

Ll GaIR 3L %ML 3L

w24 GuLs 36,000 3,00,000
(L 50,000
s(Har 25,000
1yl — wouR 10,000
FLASHIEA dLIL ML 5,000
2215 (A3UdrL) 60,000
Aslall 40,000
el 50,000
ois Rias 30,000
bRlEl 2t Qi 12,60,000 14,40,000
Hld URd 12,000 24,000
2AElL 2 ARLELRL 171,000 1,20,000
asll 4l 2 gl €4l 15,000 18,000
QUi v 60,000
2B w2 75,000
Ass [Aas 3.000

19,02,000 19,02,000

galdlL =—
(1) MR HieHl 25 313,970,000



LS

ysqal-l sl 1yl 31.2,000

YlAvLbAL 318,000 HIAOU 24 SAlell BUR U BLAvUY A-Hd Ul
¥) Aol UR 10%, s[MAR UR U A Alerl U 3% sULRL 2Lell.

U)  AREIR] BUR Y dlld AlHA UL

(Al e YrRRLL 5 - Xt
ALse s olitaldl Asdd vyl 31.300, 1YL vild GUrd 6.

3L QU0 dirle @U% A5Ad €9 % ALY bild FHL 53¢ O,

uRle i [ osell AL 31,9000 aY ARl €.

(4)

(2)

(3)

(¥)  3L3400 AL As 2ll wIa wiAdl HAA © % 2l U5l vid BHL A 69,

(u) sl %, 5. uddn 31.9,300 WAUR YsAL % dril AlEddld vidiMl GHIRE 69,

() sl wrila e wael Hold 31.2,000 deil vid GaR 6l vidaell s34 6.

(9) RS AL dld vl FHL gl AAL0L 31100 oL AR 6.
2Yql

A HRAl w2l (et R0 200€ AL ok HRL VAAsHAA 1Y

(et wtelQel) vialel 1oy, Hauow A1 ogel el brlAloll AUl S,

ay, 200€ R

1) Hey 3[R Wil 31,9000 s AL

U)  ulRewtil 3LUO Asel.

) Flaetsidl 3170 s HoyRleAL WAL 3130 Y5l
9)  2lasic vl 312U sl

11) AL 3180 Asel.

(

(

(

(

(

(AW)  >UEA AsLS vl 3LR0 Y5l
(1g) Rl cusi-it 3L.50 sl

(R2) s wAAL 31.CO Asul,
(R9)  A—well vRAKL 3LR0 Y5l
(Re) sl 313U AsAL,
(31)

5 20U YeLaloUA 31200 A5l AR



