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Seat No.: __________                                                 Enrolment No._____________ 
   

GUJARAT TECHNOLOGICAL UNIVERSITY 
Diploma Engineering Semester –V Examination Dec’11- Jan’12 

 

Subject code: 355403                             Date: 26/12/2011 

Subject Name: Financial Accounting-IV 

Time:  10.30 am – 01.00 pm                                      Total Marks: 70 
 

Instructions: 

1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version is considered Authentic. 
 

Q.1 (a) Prepare a Balance sheet of a Commercial Bank in vertical form with 

imaginary figures. 

07 

 (b) Describe Qualification of an Auditor.  07 

Q.2 (a) Prepare form of Balance Sheet of Co-Operative Bank with imaginary 

Figures. 

 

 (b) Describe appointment procedure of an Auditor. 07 

  OR  

 (b) The following particulars are extracted from the books of Rahul Bank Ltd. 

For the year ending 31-03-2009: 

(1) Interest and discount                                        Rs. 20,01,000 

(2) Rebate on Bills discounted (Balance on 01-04-08)Rs. 50,000 

(3) Bills discounted and purchased                         Rs. 50,00,000  

It is ascertained that bills discounted and purchased includes one bill of Rs. 

3,00,000 of 4 months which was discounted by one customer on 01-02-2009 

Show in the books of the Bank: 

(1) Rebate on bills discounted account. 

(2) Interest and discount account. 

07 

    

Q.3 (a) From the following information prepare a cost-sheet of J. I. Patel Co. Ltd. 

For the year ending on 31st march, 2010, showing (1) Prime Cost, (2) 

Factory cost, (3) Cost of productionm, (4) Costr of Units sold, (5) Total cost 

and (6) Profits. 

Particulars Amount Rs. 

Opening Stock of Raw materials 3,00,000 

Purchase of Direct Raw Materials 4,00,000 

Purchase of In-Direct Raw Materials 40,000 

Carriage Inward 10,000 

Closing stock of Raw Materials 80,000 

Direct Wages 2,40,000 

Direct Expenses 10,000 

Indirect Wages 70,000 

Factory over heads 60,000 

Salary(50% factory Manager, 30% Office Manager 

& 20% Sales Manager) 

3,00,000 

Administrative Over-Heads 1,40,000 

Sale of Factory Waste 20,000 

Carriage outward 32,000 

07 
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Advertisement Expeneses 48,000 

Commision on sales(5%) 1,00,000 

Income Tax 40,000 

Interest on Debentures (Units Produced 10,000) 30,000  
 (b) Explain meaning & objective of Cost Sheet. 07 

  OR  

Q.3 (a) Atul Co. Ltd. Took a coalmaine on lease on 01-01-2001 for 10 years from 

M/s. Amit & Sons. Yteh terms of agreemnet were as under: 

(1) Rate of Royalty is 1.00 per ton. 

(2) Minimum Rent is RS. 8,000 p.a. 

(3) In case of stoppage of work in any year due to strike the minimum 

rent is to be reduced by 20%. 

(4) Short working can be recouped during the next two subsequent years. 

The Annual Production was as uinder:                        

Year Production in Tons 

2001 6,000 

2002 8,000 

2003 20,000(Accident) 

2004 16,000 

2005 10,000 

Passed General Entry in Book of Amit Co. Ltd. Account. 

07 

 (b) Explain on Royalty. 07 

Q.4    

 (a) Explain on Audit Procedure. 07 

 (b) Explain on Minimum Rent. 07 

  OR  

Q. 4 (a) Explain Importance and Objective of Auditing. 07 

 (b) Explain on discharge of Auditor. 07 

Q.5    

 (a) Explain on Internal Checking System. 07 

 (b) Explain rights of an Auditor.  07 

  OR  

Q.5 (a) Explain on voucher. 07 

 (b) Explain on Auditor Remuneration. 07 

 

******** 

5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V JFl6HI A[\SG]\ 5FS]\ ;ZJ{I]\ pEF SF<5lGS VF\S0FVM ;FY[ T{IFZ SZMP 07 

 A VMl08ZGL ,FISFT lJQF[ ;DHFJMP 07 

    

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V SMvVM5Z[l8J A[\SGF SF<5lGS VF\S0FVM ;FY[GF 5FSF ;ZJ{IFGM GD]GM T{IFZ SZMP 07 

 A VMl08ZGL lGD6]\SGL 5|lS|IF J6"JMP 07 

  VYJFVYJFVYJFVYJF  

 A TFP #!v_#vZ__)GF ZMH 5}ZF YTF\ `F|L ZFC], A[\S l,DL8[0GF lC;FAMDF\YL GLR[GL lJUTM ,[JFDF\ 
VFJ[, K[o 
s!f jIFH VG[ J8FJ                                                            ~FP Z_4_!4___ 
sZf J8FJ[,L C}\0LVM 5Z J/TZs TFP _!v_ZvZ__(GF ZMHGL l;,Sf       ~FP 5_4___ 
s#f BZLN[,L VG[ J8FJ[,L C}\0LVM                                             ~FP 5_4__4___ 
V[D XMWJFDF\ VFJ[, K[ S[ BZLN[,L S[ J8FJ[,L C}\0LVMDF\ ~FP #4__4___GL RFZ DF;GL D]NTGL V[S 
C}\0LGM ;DFJ[X YFI K[ H[GL :JLSFI" TFZLB _!v_ZvZ__)GF ZMH V[S U|FCS A[\SDF\ J8FJ[, K[P T[GF 
5Z J8FJGM NZ !5@ CTMP A[\SGF RM50F T{IFZ SZMP 
s!f J8FJ[,L C}\0LG]\ J/TZ BFT]\P  
sZf jIFH VG[ J8FJ BFT]\P 

07 

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V `F|L H[P VF.P 58[, S\5GL l,DL8[0GL TFP #!v_#vZ_!_GF ZMH 5}ZF YTF\ JQF"GL GLR[ NXF"J[,L 07 
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DFlCTLGF VFWFZ[ 50TZG]\ 5+S T{IFZ SZM H[DF\ s!f 5|FYlDS 50TZ sZf SFZBFGF 50TZ s#f  
pt5FNG 50TZ s$f  J[R[, V[SDMGL 50TZ s5f  S], 50TZ s&f  GOM H6FJMP 

lJUT ZSD ~5LIFDF\ 
SFRF DF,GM X~VFTGM :8MS #4__4___ 
5|tI1F SFRF DF,GL BZLNL $4__4___ 
5|ZM1F SFRF DF,GL BZLNL $_4___ 
VFJS DF, UF0F EF0]\ !_4___ 
SFRF DF,GM VFBZGM :8MS (_4___ 
5|tI1F DH}ZL Z4$_4___ 
5|tI1F BRF" !_4___ 
5|ZM1F DH}ZL *_4___ 
SFZBFGFGF XLZM5ZL BRF" &_4___ 
5UFZsSFZBFGFGF D[GHZGM 5_@4 VMlO; D[GHZGM #_@ VG[ 
J[RF6 D[GHZGM Z_@f 

#4__4___ 

JCLJ8L XLZM5ZL BRF" !4$_4___ 
SFZBFGFGF E\UFZG]\ J[RF6 Z_4___ 
HFJS DF, UF0F EF0]\ #Z4___ 
HFC[ZFT BRF" $(4___ 
J[RF6 5Z SlDXG !4__4___ 
VFJS J[ZM $_4___ 
l0A[\RZ 5Z Jifh 
spt5FlNT V[SDM !_4___f 

#_4___ 

 
 A 50TZv5+SGM VY" VG[ C[T]VM J6"JMP 07 

  VYJFVYJFVYJFVYJF  

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V VT], SF]\P l,DL8[0[ TFP _!v_!vZ__!GF ZMH SM,;FGL V[S BF6 !_ JQF"GF EF0F 588[ VDLT V[g0 
;g; 5F;[YL ,LWLP SZFZGL XZTM GLR[ 5|DF6[ CTLo 

(1) ZMIl<8 NZ 8GGF pt5FNG p5Z !P__ 5|DF6[ U6JLP 
(2) JFlQF"S ,3]tTD EF0]\ ~FP (4___ U6J]\P 
(3) SM. JQF"DF\ C0TF/G[ SFZ6[ HM pt5FNG A\W ZC[ TM ,3]tTD EF0]\ Z_@ 38F0J]\P 
(4) VMKF SFDG]\ G]SXFG H[ JQF[" YFI T[ 5KLGF TZTGF A[JQF"DF\ DHZ[ DFGL XSFX[P 

JFlQF"S pt5FNG GLR[5|DF6[ CT]\o 
JQF" pt5FNGs8GDF\f 

Z__! &4___ 
Z__Z (4___ 
Z__# Z_4___sVS:DFTf 
Z__$ !&4___ 
Z__5 !_4___ 

VDLT SF]\P l,DL8[0GF RM50[ H~ZL VFD GM\W ,BMP 

07 

 A ZMIl<8 lJQF[ GM\W ,BMP 07 

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V VMl08GL 5|lS|IF ;DHFJMP 07 

 A ,3]TD EF0F lJQF[ J6"G SZMP 07 

5|`Gv$5|`Gv$5|`Gv$5|`Gv$     VYJFVYJFVYJFVYJF  

 V VMl08L\UGF C[T]VM VG[ DCtJ H6FJMP 07 

 A VMl08ZG[ OZHD]ST SZJF lJQF[ ;DHFJMP 07 

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V VF\TlZS V\S]X 5älTVM lJQF[ J6"G SZMP 07 

 A VMl08ZGF CSSM lJQF[ ,BMP 07 

5|`Gv55|`Gv55|`Gv55|`Gv5     VYJFVYJFVYJFVYJF  

 V JFpRZ lJQF[ ;DHFJMP 07 

 A VMl08ZGF DC[GTF6F lJQF[ J6"G ,BMP 07 

************ 


