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Seat No.: __________                                                Enrolment No._____________ 
   

GUJARAT TECHNOLOGICAL UNIVERSITY 
Diploma Engineering Semester –VI Examination Dec. - 2011 

 

Subject code: 365401                         Date: 05/12/2011 

Subject Name: Taxation Laws & Practice-II  

Time:  02.30 pm – 05.00 pm                                Total Marks: 70 
 

Instructions: 

1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks. 

4. English version is considered Authentic. 
 

Q.1 (a) Explain deductions expressly allowed under “Profits & Gains of 

Business & Professions”. 

07 

 (b) Specify the income included under the head “Income from other 

sources”. 

07 

Q.2    

 (a) Explain the expenses expressly disallowed under “Profits & Gains 

from Business & Professions”. 

07 

 (b) Explain the difference between long term capital assets and short 

term capital assets. 

07 

  OR  

 (b) Explain the “ Capital Assets” and its exceptions. 07 

Q.3    

 (a) The profit & loss Account of Mr.Ronak Patel is given 

below.Determine his taxable business income for the assessment 

year 2010-2011. 

 

Debit                                    Rs.              Credit                     Rs.  

To Office Salary              125000      By Gross profit        389000 

To Life Insurance Premi      6000      By Dividend              10000 

To Travelling Expences       4000      By House Rent            6000 

To Repairs                            5000      By Commission           4000 

To Advertisement                 3000     By Sales Tax refund   13000 

To Drawings                       12000 

To Interest on Loan              2000 

To Discount reserve              3000 

To Theft of cash                   1000 

To Professional Tax              3000 

To Net Profit                     250000 

                                     -------------------                             -------------- 

                                           422000                                      422000 

                                     -------------------                              ------------- 

    

07 

 (b) Explain the Employer’s Liabilities for Tax Deducted at sources. 07 

  OR  

Q.3  Write short notes(any three) 

(1) Bond-washing transactions 
14 
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(2) Types of securities 

(3) Meaning of Business & Profession 

(4) Grossing up and rules of grossing up 

(5) Exempted capital gains 

 

Q.4    

 (a) Detail the Income included under the head Profits & Gains of 

business & professions. 

07 

 (b) Explain the meaning of unexplained incomes(investments & cash). 07 

  OR  

Q. 4 (a) Explain the income tax provisions of Value Added Tax(VAT) 07 

 (b) Advantages of VAT 07 

    

Q.5    

 (a) Explain the important provisions of VAT in short. 07 

 (b) Define and explain “Assessment” under Service Tax Rules. 07 

  OR  

Q.5 (a) Explain briefly the Procedure of Service Tax.  07 

 (b) Discuss demerits of VAT. 07 

 

************ 
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5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V W\WF VG[ jIJ;FI GF ¬GOF S[ ,FE¬ C[9/ :5Q8 ZLT[ DHZ[ D/TF BRF"VM ;DHFJMP 07 

 A ¬VgI ;FWGMGL VFJS¬GF lXØ"S C[9/ ;DFlJQ8 YTL VFJSM H6FJMP 07 

    

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V W\WF VG[ jIJ;FI GF ¬GOF S[ ,FE¬ C[9/ :5Q8 ZLT[ DHZ[ G D/TF BRF"VM ;DHFJMP 07 

 A ,F\AF UF/FGL D}0L lD,STM VG[ 8}\SF UF/FGL D}0L lD,STM JrR[GM TOFJT  H6FJMP 07 

  VYJFVYJFVYJFVYJF  

 A D}0L lD,STM VG[ T[GF V5JFNM ;DHFJMP 07 

5|`Gv#5|`Gv#5|`Gv#5|`Gv#       

 V zL ZMGS 58[,G]\ GOF G]SXFG BFT] GLR[ VF5[, VFSZ6L JØ" Z_!_vZ_!! DF8[ T[DGL 
SZ5FœF W\WFlSI VFJS GlSS SZMP 
pWFZ                                    ~FP                 HDF                         ~FP 
vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv 
VMOL; 5UFZ                  125000          SFRM GOM                      389000 
NFG                                 6000           0LJL0g0                        10000 
lHJG lJDF l5|lDID              4000          DSFG EF0]\                        6000 
D];FOZL BRF"                      8000            SlDXG                         4000 
;DFZSFD BR"                     5000          J[RF6 J[ZM 5ZT               13000 
HFC[ZFT                            3000 
p5F0                              12000 
,MG 5Z jIFH                      2000 
J8FJ VGFDT                      3000 
ZMS0 p9F\TZL                       1000 
jIJ;FI J[ZM                        3000 
RMbBM GOM                      250000 
                          ---------------------                           ----------------- 
                                  422000                                       422000 

07 

 A D}0L :YFG[ YL SF5[, sTDSf VFJSJ[ZFGL DFl,SGL HJFANFZL ;DHFJMP 07 

  VYJFVYJFVYJFVYJF  

5555|`Gv#|`Gv#|`Gv#|`Gv#       

 V 8}\SGM\W ,BMPsUD[ T[  œF6 f 
s!f AM\0 JMlX\U jIJCFZM 
sZf HFDLGULZLVMGF 5|SFZ 
s#f W\WF VG[ jIJ;FIGM VY" 
s$f jIFHG]\ U|M;L\U V5 VG[ U|M;L\U V5 GF lGIDM 
s5f SZD}ST D}0L GOM 

14 

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V W\WF VG[ jIJ;FI GF ¬GOF S[ ,FE¬GF lXØ"S C[9/ ;DFlJQ8 YTL VFJSM H6FJMP 07 

 A VG V[1F%,[>g0  VFJSMGM VY" H6FJMPsZMSF6M VG[ ZMS0 f 07 

     VYJFVYJFVYJFVYJF  

5|`Gv$5|`Gv$5|`Gv$5|`Gv$       

 V BM8 DF\0L JF/JF S[ VFU/ B[\RJFGF VFJSJ[ZFGL HMUJF>VM ;DHFJMP 07 

 A VAT GF OFINFVM H6FJMP 07 

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V VAT GL VUtIGL HMUJF>VM ;DHFJMP 07 

 A ;lJ"; 8[1FGF lGIDM C[9/¬VFSFZ6L¬GL jIFbIF VF5L VY"  ;DHFJMP 07 

  VYJFVYJFVYJFVYJF  

5|`Gv55|`Gv55|`Gv55|`Gv5       

 V ;lJ"; 8[1FGL lJWL 8}\SDF\ ;DHFJMP 07 

 A VAT GL DIF"NFVM RRM"P 07 

 

************ 


