Seat No.: Enrolment No.

GUJARAT TECHNOLOGICAL UNIVERSITY
Diploma Engineering - SEMESTER-V « EXAMINATION - SUMMER 2013

Subject Code: 355401 Date: 10-05-2013
Subject Name: Tax Laws and Practice-I

Time: 10:30 am - 01:00 pm Total Marks: 70
Instructions:

1. Attempt all questions.

2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.

4. English version is considered to be Authentic.
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Write notes on the following.

1. Levy of Tax

2. Step & Slab system of assessing tax
Classify the following under the definition of 'Person’
1. M/s. Sunil Shah & Sons

2. Mohanlal Shah

3. Vikas Bank Ltd.

4. Bharuch Consumers' Co.op Society
5. Gujarat University

6. Gopal & his joint family

7. Baroda Sports Club

Write notes on the following (Any Two)
1. Previous year
2. Assessee
3. Residential status of an Individual assessee
State the heads under which following incomes are included
1. Dividend received on the shares of Ltd. Co.
2. Arrears of pay received by a professor.
3. Rent received by the tenant on sub-let of house.
4. Interest received on [.D.B.1. Bonds.
5. Income from winning horse-race.
6. Income from agriculture land situated in Tamilnadu.
7. Fees received by a singer.
OR
Attempt any Two:
(1) Income Tax Officer.
(2) Permanent Account Number (PAN).
(3) Bond Washing Transaction.

Write notes on the following.
1. Perquisites totally tax free for all class of employees.
2. Motor car facility.
Explain on fully exempted income - Any Seven.
OR
Discuss on:
(1) Person.
(2) Assessee.
Explain on Agricultural Income.
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Write note on — Return of Income

Write note on — Fully exempted Incomes
OR

Write note on — Income Tax Officers

Describe — Kinds of Provident Funds

Mr. Ronak Patel is marketing manager of a company in Vapi. Details
of his income for the year 2009-10 are as under:
(1) Basic Pay Monthly Rs. 15,000
(2) D. A. at 40% of basic pay.
(3) H. R. A. at 25% of basic pay(Actual house rent paid monthly
Rs. 3,000)
(4) Bonus Rs. 15,000
(5) Professional tax paid Rs. 2,000
(6) Medi-Claim premium paid Ra. 1,200
During the year he has paid Life Insurance Premium Rs. 7,000 on his
Life Policy and deposited Rs. 20,000 in public provident fund
account.
Compute his taxable salary income and Total Taxable income for
the Assessment year 2010-2011
(1) Explain on TDS
(2) Explain on PAN
OR
Explain in Detail:
(1) Dividend.
(2) Total Income

Explain on Advance Payment of Tax.
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