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Seat No.: ________                                                           Enrolment No.___________ 

GUJARAT TECHNOLOGICAL UNIVERSITY 
Diploma Engineering - SEMESTER–VI • EXAMINATION – SUMMER 2013 

Subject Code: 365404 Date: 17/05/2013        

Subject Name: Insurance Practice 

Time: 10:30 am TO 01:00 pm Total Marks: 70 
Instructions: 

1. Attempt all questions.  

2. Make suitable assumptions wherever necessary. 

3. Figures to the right indicate full marks.  

4. English version is considered to be Authentic. 

Q.1 (a) Explain importance of insurance in detail. 07 

 (b) Explain any two principles of Insurance  in detail. 07 

Q.2    

 (a) Explain principle of Ut-Most-Good faith in insurance in detail. 07 

 (b) Explain characteristics of insurance contract. 07 

  OR  

 (b) Explain principle of Subrogation in Fire Insurance in detail. 07 

Q.3    

 (a) Explain objectives and importance of Life Insurance. 07 

 (b) Explain different types of Insurances. 07 

  OR  

Q.3 (a) Explain importance of Life Insurance. 07 

 (b) Explain gambling and insurance. 07 

    

Q.4    

 (a) Explain any three types of Life Insurance. 07 

 (b) What is fire ? Explain it in detail. 07 

  OR  

Q. 4 (a) Differentiate Re-Insurance and Double Insurance. 07 

 (b) What is settlement of claim ? Explain it in detail. 07 

    

Q.5    

 (a) Explain importance of Animal Insurance in India. 07 

 (b) Differentiate G.I.C  and   L.I.C. 07 

  OR  

Q.5 (a) Explain essential qualities for ideal Insurance Agent. 07 

 (b) Considering the following data calculate surrender value (S.V) 

 

Sum Insured                                       200000 

Mode of payment of premium           Half Yearly 

Term                                                  10 yrs. 

Date of commencement                     1-1-2002 

Date of last payment                          1-1-2008 

S.V. asked on                                     1-1-2010 

Vested bonus                                     440/thousand 

S.V factor                                          20.50 

07 
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5|`Gv!5|`Gv!5|`Gv!5|`Gv!    V lJDFG]\ DCtJ[ ;DHFJMP 07070707    

 A lJDFgFF UD[T[ A[ l;wWF\T lJUT[ ;DHFJMP 07070707    

       

5|`GvZ5|`GvZ5|`GvZ5|`GvZ    V lJDFDF\  ;\5]6" EZM;F GM l;wWF\T lJUT[ ;DHFJMP 07070707    

 A lJDF SZFZ ,1F6M ;DHFJMP  07070707    

  VYJFVYJFVYJFVYJF     

 A VFUGF lJDFDF\  CSS AN,FGM l;wWF\T lJUT[ ;DHFJMP 07070707    

5|`Gv#5|`Gv#5|`Gv#5|`Gv#          

 V HLJG lJDF G]\ DCtJ VG[ C[T]VM ;DHFJMP  07070707    

 A lJlJW 5|SFZGF lJDFVM ;DHFJMP  07070707    

  VYJFVYJFVYJFVYJF     

5|`Gv#5|`Gv#5|`Gv#5|`Gv#          

 V HLJG lJDF G]\ DCtJ ;DHFJMP 07070707    

 A XZT VG[ lJDM ;DHFJMP 07070707    

       

5|`Gv$5|`Gv$5|`Gv$5|`Gv$          

 V UD[T[ +6 5|SFZGF HLJG lJDF ;DHFJMP  07070707    

 A VFU V[8,[ X]\ m lJUT[ ;DHFJMP  07070707    

     VYJFVYJFVYJFVYJF     

5|`Gv$5|`Gv$5|`Gv$5|`Gv$          

 V 5]Go lJDM VG[ A[J0M lJDF GF TOFJT VF5MP 07070707    

 A NFJFGL 5TFJ8 V[8,[X]\ m lJUT[ ;DHFJMP 07070707    

       

5|`Gv55|`Gv55|`Gv55|`Gv5          

 V EFZTDF\ -MZGF lJDFG]\ DCtJ ;DHFJMP 07070707    

 A G.I.C  VG[  L.I.C  GF TOFJT VF5MP 07070707    

  VYJFVYJFVYJFVYJF     

5|`Gv55|`Gv55|`Gv55|`Gv5          

 V VFNX" lJDF V[Hg8 GL HZ]ZL ,1Fl6STFVM ;DHFJMP 07070707    

 A VF5[, lJUTM G[ VFWFZ[ XZ6 D}<I XMWMP 
 
lJDF ZSD                                     Z_____ 
l5|lDID R]SJ6LGL ZLT                      VW" JFlQF"S 
lJDFGM ;DI                                  !_ JQF" 
lJDFGL XZ]VFTGL TFZLB                    !v!vZ__Z 
K[<,L R]SJ6LGL TFZLB                       !v!vZ__( 
XZ6D]<I U6TZL TFZLB                    !v!vZ_!_ 
D/JF5F+ AMG;                              $$_qCHFZ[ 
XZ6D]<I U]6S                               Z_P5_ 

07070707    
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