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Seat No.: _____                                                        Enrolment No.______ 

GUJARAT TECHNOLOGICAL UNIVERSITY 
DIPLOMA - 1’ST / 2’ND SEMESTER–EXAMINATION –JUNE/JULY- 2012 

Subject code: 320043 
Subject Name: Financial Account - I 

Date: 28/06/2012                          Time: 10.30 am – 01.00 pm  
                                                    Total Marks: 70 
 
Subject code: 320043            Subject Name: Financial Account - I     
                
Instructions: 

1. Attempt any Five questions.  
2. Make suitable assumptions wherever necessary. 
3. Figures to the right indicate full marks. 
4. English version is Authentic 

Q.1  On the 1st January 2005 Surti consigned 500 fans each of Rs.250 to 
Vimal and incurred the following Insurance Rs.600 Freight Rs.1000 
and Sundry expenses Rs.450 Vimal is entitled to 5% commission 
and 2% delcredere commission.  
During transit 10 fans were destroyed due to accident and the 
insurance company admitted a claim Rs.2000.  
On 30th June 2005 Vimal sent Account stes and a bankdraft for the 
amount payable According to the Account sales 400 fans were sold 
at Rs.300 each for cash 50 fans were sold at Rs.340 each on credit, 
10 fans were sold at Rs.330 each to Vasant on the recommendation 
and responsibility of Surti Vimal paid Rs.490 for carriage etc.  
Vasant was adjudged bankrupt and 50 paise in a rupee was received 
from his receiver. The market price of the unsold fans was Rs.251 
each.  
Prepare consignment A/cs. and Vimal's A/cs.  
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Q.2  Hina stores Ltd. invoices goods to their various branches at cost and 
the branches sell on credit as well as for cash. From the following 
details relating to the Surat Branch show the Branch Debtors and 
Trading and profit & loss A/cs. in the books of H.Q.  
Debtors on 1st April 2005 
Debtors on 31st March 2006 
Stock on 1st April 2005 
Goods received from H.O. 
Goods returned to Head Office  
Total sales  
Allowances to Debtors  
Returns from Debtors  
Discount allowed to debtors  
Bad Debts  

2620 
3310 
1500 
5080 
70 

9350 
32 
58 
240 
60 
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Cash received from Debtors  
Rent & taxes  
Wages  
General trade charges  
stock on 31st March, 2006 

4920 
180 
600 
130 
1390 

  
Q.3  From the information given below find out the Bank Balance as per 

pass book of Shri Mohit Joshi as on 31st December, 2002.  
(1) On 31st December the debit bank balance as per cash book was 

Rs.2500.  
(2) Cheques amounting to Rs.11,000 were paid into the bank of 

which cheques amounting to Rs.2000 were not credited in pass 
book.  

(3) Cheques amounting to Rs.2525 were drawn of which a cheque of 
Rs.525 is not presented in the bank.  

(4) A Cheque amounting to Rs.1500 received from Pradip, entered 
in cash book but was not presented to bank.  

(5) Interest amounting to Rs.400 credited in pass book but not 
recorded in cash book.  

(6) Bank has collected and credited share dividend of Rs.650 in 
pass-book but not recorded in cash book.  

(7) Bank Charges debited to pass-book of Rs.100/- is recorded in 
cash book twice.  

(8) A cheque amounting to Rs.1200 drawn in favour of Ashok is not 
recorded in cash-book.  
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Q.4  On 1st January, 2002, vandit corporation Ltd. purchased a machine 
on Installment system from Soham machines Ltd, cash price of the 
machine was Rs.60,000 Amounts were payable as under is annual 
installments.  
On 01-01-2002 
On 31-12-2002 
On 31-12-2003 
On 31-12-2004 

Rs. 20,000 
Rs. 18,000 
Rs. 16,000 
Rs. 13,860 

     Rate of interest on unpaid cash price was 10% p.a. Rate of 
Depreciation on machine is 10% p.a. on Reducing balance method 
prepare necessary accounts in the books of purchaser.  
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Q. 5  On 01-01-2005 Bhavik drew two bills on Shrenik for settlement of 
account on for Rs.2000 at one month and the other for 3000 at 3 
months Shrenik accepted and returned both the bills on the same 
day. Bhavik enderesed the first bill on 04-01-2005 in favour of his 
creditor Hardik in payment of his debt of Rs.2010 which was paid in 
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cash on maturity. Shri Bhavik sent the second bill to the bank for 
collection but the bill was dishonored. One due date as Shrenik is 
declared bankrupt and dividend of 30 paise in a rupee was received 
on 15-06-2005 from his assets.  
Pass entries for the above transactions in journal of Shri Bhavik.  

Q. 6  Give the meaning of lease and explain Advantages & disadvantages 
of lease.  

14 

Q. 7  Write short notes (Any TWO) : 
(1)  Financial Lease                       (3)  Limitations of Lease  
(2)  Leasing and Hire purchase  
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5|`Gv!  TFP_!v_!vZ__5 GF ZMH ;]ZTLV[ 5__ 5\BF NZ[S ~FPZ5_ GL lS\DTGF VF0TYL 

lJD,G[ DMS<IF VG[ GLR[ D]HA BR" SIM" JLDM ~FP&__4 EF0] ~FP!___4 5ZR]Z6 BR" 

~FP$5_4 lJD,G[ 5@ SlDXG VG[ Z@ VF;FDL VF0T VF5JFG]\ 9ZFjI]\  

DFU"DF\ VS:DFTYL !_ 5\BF GFX 5FdIF VG[ JLDF S\5GLV[ ~FPZ___ GM NFJM D\H}Z ZFbIMP  

TFP#_ H]G Z__5 GF ZMH lJD,[ J[RF6 VF\S0M VG[ VF5JFGL ZSDGM A[\S 0=FO8 DMS,L 

VF%IMP J[RF6 VF\S0F 5|DF6[ $__ 5\BF NZ[S ~FP#__ GL lS\DT[ ZMS0[YL J[rIF CTFP 5_ 5\BF 

NZ[S ~FP#$_ GL lS\DT[ XFB 5Z J[rIFP !_ 5\BF NZ[S ~FP#__ lS\DT[ J;\TG[ ;]ZTGL 

E,FD6 VG[ HJFANFZLYL J[rIFP lJD,[ EF0] JU[Z[GF ~FP$)_ R]SjIFP  

J;\TG[ GFNFZ HFC[Z SZJFDF\ VFjIM VG[ lZ;LJZ 5F;[YL ~l5I[ 5_ 5{;F 5|DF6[ GF6F\ D?IF\ 

GCL\ J[RFI[,F NZ[S 5\BFGL AHFZ lS\DT ~FPZ5! VF\SJFDF\ VFJLP  

VF0TDF, BFT] VG[ lJD,G]\ BFT]\ T{IFZ SZMP  

14 

5|`GvZ  lCGF :8M;" l,lD8[0 T[GL H]NL H]NL XFBFVMG[ D}/lS\DT[ DF, DMS,[ K[ VG[ XFBFVM pWFZ 

T[DH ZMS0[YL J[RF6 SZ[ K[P ;]ZT XFBFG[ ,UTL GLR[ VF5[,L lJUTM 5ZYL D]bI VMlO;GF 

RM50FDF\ XFBFGF N[JFNFZMG]\ BFT] TYF J[5FZ VG[ GOFG]SXFG BFT] T{IFZ SZM VF p5ZF\T 

XFBF BFT] T{IFZ SZMP  
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5|`Gv#  GLR[ NXF"J[, DFCLTLGF VFWFZ[ DLP DMCLT HMQFLGL TFP#!q!ZqZ__Z GF ZMHGL 5F;A]SGL 

;L,S XMWL SF-MP  

s!f #!q!ZqZ__Z GF ZMH ZMS0D[/GL A[gS BFTFGL pWFZ AFSL ~FPZ54___ CTLP  

sZf A[gSDF\ EZ[,F ~FP!!4___ GF R[SDF\YL ~FPZ___ GF R[S 5F;A]SDF\ HDF YIF GYLP  

s#f ,B[,F ~FPZ5Z5 GF R[SDF\YL ~FP5Z5 GM R[S CH] ;]WL A[gSDF\ ZH}YIM GYLP  

s$f 5|NL5 5F;[YL D/[, ~FP!5__ GM R[S ZMS0D[/DF\ GM\WFIM K[ 5Z\T] A[gSDF\ EZ6FDF\  

     DMS,JM ZCL UIM K[P 

s5f 5F;A]SDF\ HDF YI[, jIFHGF ~FP$__ GL GM\W ZMS0D[/DF\ Y. GYLP  
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s&f ~FP&5_ X[Z 0LJL0g0 J;], SZL A[gS[ 5F;A]SDF\ HDF SZ[, K[4 H[GL GM\W ZMS0D[/DF\ 

Y.  

     GYLP  

s*f 5F;A]SDF\ pWFZ[, A[gS RFlH"; ~FP!__ ZMS0D[/DF\ A[ JFZ GM\WFI[, K[P  

s(f VXMSG[ VF5[, ~FP!Z__ GF R[SGL GM\W ZMS0D[/DF\ SZJFGL ZCL U. K[P  

5|`Gv$  TFP! ,L HFgI]VFZL4 Z_-Z GF ZMH J\lNT SM5M"Z[XG ,LP V[ V[S I\+ ;MCD DXLg; ,LP 

5F;[YL C%TF 5wWlTV[ BZLwI]\P I\+GL ZMS0 lS\DT ~FP&_4___ CTL H[ GLR[ D]HA JFlQF"S 

C%TFDF\ R]SJJFGL CTLP  

s!f TFP_!q_!qZ__Z GF ZMH ~FPZ_4___  

sZf TFP#!q!ZqZ__Z GF ZMH ~FP!(4___  

s#f TFP#!q!ZqZ__# GF ZMH ~FP!&4___  

s$f TFP#!q!ZqZ__$ GF ZMH ~FP!#4(&_  

R]SJJFGL AWL ZMS0 lS\DT 5Z jIFHGM NZ JFlQF"S !_ 8SF ,[B[ CTMP I\+ 5Z JFlQF"S !_ 

8SF ,[B[ 38TL HTL AFSLGL ZLT[ 3;FZM U6FI K[P BZLNGFZGF RM50[ H~ZL BFTF T{IFZ 

SZMP  

14 

5|`Gv5  TFP_!q_!qZ__5 GF ZMH EFlJS[ z[l6S p5Z BFT]\ R]ST[ SZJF DF8[ ~FPZ___ GL V[S 

DF;GL V[S C]\0L VG[ ALHLJFZ ~FP#___ GL # DF;GL D]N'TGL V[D A[ C]\0LVM ,BL z[6L S[ 

T[ C]\0LVM :JLSFZLG[ T[ H lNJ;[ 5ZT SZLP EFlJS[ 5C[,L C}0L TFP_$q_!qZ__5 GF ZMH 

T[GF ,[6NFZ CFlN"SG[ ~FPZ_!_ GF N[JF 5[8[ R}ST[GF lC;FA[ J[RF6 X[ZM SZL H[ 5FSTL 

TFZLB[ ZMS0DF\ R}SJL NLWL zL EFlJS ALHL C]\0L A[\S N=FZF J;],FT DF8[ DMS,L 56 T[ C]\0L 

GSFZF.P 5FSTL TFZLB[ z[l6S GFNFZ HFC[Z YIM VG[ TFP!5q_&qZ__5 GF ZMH T[GL 

lD,STDF\YL ~l5I[ #_ 5{;F ,[B[ l0lJ0\0 D?I]\P  

p5ZMST jIJCFZM DF8[ EFlJSGF RM50FDF\ VFDGM\W ,BMP  

14 

5|`Gv&  EF0F58'FGM VY" VF5L T[GF OFINFVM VG[ U[ZOFINFVMGL RRF" SZMP  14 
5|`Gv*  8}\SGM\W ,BMP sUD[ T[ A[f o  

s!f GF6F\SLI EF0F58'M  

sZf EF0F58'M VG[ C%TF BZLN 5wWlT  

s#f EF0F58'FGL DIF"NFVMP  
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