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Instructions:
1. Attempt any Five questions.
2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.
4. English version is Authentic
Q.1 On the 1* January 2005 Surti consigned 500 fans each of Rs.250 to 14

Vimal and incurred the following Insurance Rs.600 Freight Rs.1000
and Sundry expenses Rs.450 Vimal is entitled to 5% commission
and 2% delcredere commission.

During transit 10 fans were destroyed due to accident and the
insurance company admitted a claim Rs.2000.

On 30™ June 2005 Vimal sent Account stes and a bankdraft for the
amount payable According to the Account sales 400 fans were sold
at Rs.300 each for cash 50 fans were sold at Rs.340 each on credit,
10 fans were sold at Rs.330 each to Vasant on the recommendation
and responsibility of Surti Vimal paid Rs.490 for carriage etc.
Vasant was adjudged bankrupt and 50 paise in a rupee was received
from his receiver. The market price of the unsold fans was Rs.251
each.

Prepare consignment A/cs. and Vimal's A/cs.

Q.2 Hina stores Ltd. invoices goods to their various branches at cost and 14
the branches sell on credit as well as for cash. From the following
details relating to the Surat Branch show the Branch Debtors and
Trading and profit & loss A/cs. in the books of H.Q.

Debtors on 1* April 2005 2620
Debtors on 31 March 2006 3310
Stock on 1% April 2005 1500
Goods received from H.O. 5080
Goods returned to Head Office 70
Total sales 9350
Allowances to Debtors 32
Returns from Debtors 58
Discount allowed to debtors 240
Bad Debts 60



Q.3

Q.4

Q.5

Cash received from Debtors 4920

Rent & taxes 180
Wages 600
General trade charges 130
stock on 31% March, 2006 1390

From the information given below find out the Bank Balance as per

pass book of Shri Mohit Joshi as on 31% December, 2002.

(1) On 31% December the debit bank balance as per cash book was
Rs.2500.

(2) Cheques amounting to Rs.11,000 were paid into the bank of
which cheques amounting to Rs.2000 were not credited in pass
book.

(3) Cheques amounting to Rs.2525 were drawn of which a cheque of
Rs.525 is not presented in the bank.

(4) A Cheque amounting to Rs.1500 received from Pradip, entered
in cash book but was not presented to bank.

(5) Interest amounting to Rs.400 credited in pass book but not
recorded in cash book.

(6) Bank has collected and credited share dividend of Rs.650 in
pass-book but not recorded in cash book.

(7) Bank Charges debited to pass-book of Rs.100/- is recorded in
cash book twice.

(8) A cheque amounting to Rs.1200 drawn in favour of Ashok is not
recorded in cash-book.

On 1% January, 2002, vandit corporation Ltd. purchased a machine

on Installment system from Soham machines Ltd, cash price of the

machine was Rs.60,000 Amounts were payable as under is annual
installments.

On 01-01-2002 Rs. 20,000
On 31-12-2002 Rs. 18,000
On 31-12-2003 Rs. 16,000
On 31-12-2004 Rs. 13,860

Rate of interest on unpaid cash price was 10% p.a. Rate of
Depreciation on machine is 10% p.a. on Reducing balance method
prepare necessary accounts in the books of purchaser.

On 01-01-2005 Bhavik drew two bills on Shrenik for settlement of
account on for Rs.2000 at one month and the other for 3000 at 3
months Shrenik accepted and returned both the bills on the same
day. Bhavik enderesed the first bill on 04-01-2005 in favour of his
creditor Hardik in payment of his debt of Rs.2010 which was paid in

14

14

14



cash on maturity. Shri Bhavik sent the second bill to the bank for
collection but the bill was dishonored. One due date as Shrenik is
declared bankrupt and dividend of 30 paise in a rupee was received
on 15-06-2005 from his assets.

Pass entries for the above transactions in journal of Shri Bhavik.
Give the meaning of lease and explain Advantages & disadvantages
of lease.

Write short notes (Any TWO) :

(1) Financial Lease (3) Limitations of Lease

(2) Leasing and Hire purchase
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