Seat No.: Enrolment No.

GUJARAT TECHNOLOGICAL UNIVERSITY
DIPLOMA ENGG.- VI SEMESTER-EXAMINATION - MAY/JUNE- 2012

Subject code: 365404 Date: 30/05/2012
Subject Name: Insurance Practice

Time: 10:30 am — 01:00 pm Total Marks: 70
Instructions:

1. Attempt all questions.

2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.

4. English version is considered to be Authentic

Q.1 (@) Explain importance of insurance along with its definitions. 07
(b)  Explain principle of Insurable Interest in detail. 07
Q.2
(@)  Explain principle of Ut-Most-Good faith in insurance in detail. 07
(b)  Explain principle of Subrogation in Fire Insurance in detail. 07
OR
(b)  Explain characteristics of insurance contract. 07
Q.3
(@) Explain gambling and insurance. 07
(b)  Explain importance of Life Insurance. 07
OR
Q.3 (@) Explain different types of Insurances. 07
(b)  Explain objectives and importance of Life Insurance. 07
Q.4
(@) What is settlement of claim ? Explain it in detail. 07
(b) Differentiate Re-Insurance and Double Insurance. 07
OR
Q.4 (a) Explain any three types of Life Insurance. 07
(b)  What is fire ? Explain it in detail. 07
Q.5
(@) Explain importance of Crop Insurance in India. 07
(b) Differentiate G.I.C and L.I.C. 07
OR
Q.5 (@) Explain essential qualities for ideal Insurance Agent. 07
(b)  Considering the following data calculate surrender value (S.V) 07
Sum Insured 100000
Mode of payment of premium Yearly
Term 20 yrs.
Date of commencement 1-1-2001
Date of last payment 1-1-2008
S.V. asked on 1-1-2009
Vested bonus 540/thousand
S.V factor 22.50
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