Seat No.:

Enrolment No.

GUJARAT TECHNOLOGICAL UNIVERSITY

Diploma Engineering - SEMESTER-I1&I1 « EXAMINATION - WINTER 2013

Subject Code: 320043 Date: 18-12-2013
Subject Name: Financial Accounting - |
Time: 10:30 am - 01:00 pm Total Marks: 70

Instructions:

1. Attempt all questions.

2. Make suitable assumptions wherever necessary.
3. Figures to the right indicate full marks.

4. English version is considered to be Authentic.

Q.1

Q.2

Q3

(@)

(b)
(b)

From the information given below find out Bank balance as per pass book of

shri Mohit Vyas as on 31-12-2009.

1) On 31-12-09 the debit bank balance as per cash book was Rs.30,000.

2) Cheques amounting to Rs.5000 were paid into the Bank of which cheques
amounting Rs.1000 were not credited in pass book.

3) Cheques amounting to Rs.3000 were drawn of which a Cheque of Rs.1500
is not presented to the bank.

4) A Cheque amounting Rs.1200 received from Hardik, entered in cash book
but was not presented to bank.

5) Bank has collected and credited share dividend of Rs.1200 in pass book
but not recorded in cash book.

6) A cheque amounting Rs.1000 drawn in favour of Vishal is not recorded in
cash book.

7) Bank charges debited to pass book of Rs.250 is recorded in cash book
twice.

8) Interest amounting Rs.750 credited in pass book but not recorded in cash
book.

Rahil sold good worth Rs.25000 to Sahil on 1-9-2008 on the same day Rahil
drew a bill for 4 months, which was accepted by sahil.

On 1-10-2008 Rahil discounted the bill at 18% p.a. with his bank.

On maturity date, the bill was dishonoured and bank paid noting charges
Rs.25. Sahil was declared insolvent and only 50 paise in a rupee received as
dividend from him. Pass journal entries in the books of Rahil.

Explain the meaning of Lease transactions and its limitations.
OR
Explain Financial lease and Operating lease.

On 1% January 2005 Soham corporation Ltd. Purchased a machine from

Madhav Services Ltd. with following conditions.

1) Cash payment Rs.10,000 on delivery.

2) Remaining amount is to be paid with 10% interest in four annual
installments of Rs.14,400 Rs.18,000, Rs.11,500 and Rs.5,500.

3) Soham Corporation provides 10% depreciation p.a. through straight line
method from the above information, Give necessary calculations to find
out cash price of the machine and prepare necessary accounts in the books
of Soham Corporation Ltd., Under

HIRE PURCHASE SYSTEM
OR

On 1% January 2005 Soham Corporation Ltd. Purchased a machine from

Madhav services Ltd. with following conditions.

1) Cash payment Rs.10,000 on delivery
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Q.4

Q4

Q.5

Q.5

(a)

(b)

(@)
(b)

2) Remaining amount is to be paid with 10% interest in four annual
installments of Rs.14,400, Rs.18,000, Rs.11,500 and Rs.5,500.

3) Soham Corporation provides 10% depreciation p.a. through straight line
method from the above information, Give necessary calculations to find
out cash price of the machine and prepare necessary accounts in the books
of Soham Corporation Ltd. Under

INSTALMENT PURCHSE SYSTEM

Sima of Surat consigned 200 bales of cotton each costing Rs.700 Kajal of

Calcutta. Sima incurred Rs.7000 for freight and insurance. Kajal accepted a

bill of Rs.50,000 drawn by Sima. Sima discounted this bill in Rs.49,5000

Kajal informed as under.

1) She had sold 180 bales each at Rs.1000

2) She had incurred expenses Rs.5600

Kajal was entitled to get commission at 5% Kajal sent a Bank draft for

settlement of account Prepare necessary accounts in the books of Consignor.
OR

Amit of Amreli consigned goods worth Rs.1,50,000 to Mihir of Modasa and

paid Rs.10,000 for carriage. Mihir accepted a bill of Rs.45,000 drawn by

Amit. Mihir paid Rs.6,000 for misc. charges. He sell all the goods for

Rs.2,25,000. He is entitled to a commission at 5% on sales. He settled his

account with a Bank draft for the balance.

Prepare consignment account and Mihir's account in the books of Amit.

Explain Del credere commission.

Ram stores of Rajkot has a branch at Jamnagar. Head office sends goods at
cost price to branch. From the following particulars of branch, Prepare
Jamnagar branch account in the books of Head Office.

Balance as on 1-1-09 Balance as on 31-12-09
Stock of goods  Rs. 15000 Stock of goods  Rs. 20,000
Furniture Rs. 15000 Debtors Rs. 30,000
Petty Cash Rs. 500
Transactions during the year
Goods sent to Branch Rs. 1,20,000
Petty cash sent to Branch Rs. 2,000
Cash sales (40% of total sales) Rs. 81,600
Branch petty cash expenses Rs. 2,500
Cash received from Debtors Rs. 1,12,400
Goods returned by debtors Rs. 5,000
Goods returned by branch Rs. 6,000
Discount allowed to debtors Rs. 2,000
Bad debt written off Rs. 4,000
Branch expenses paid by H.O.
Salary Rs. 15,000
Rent and taxes Rs. 10,000
Other expenses Rs. 5,000 Rs. 30,000
Furniture is to be depreciated by 10%
OR

Mention different types of branches and distinguish between dependent and
independent branch.
Explain goods in transit.
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