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Seat No.: ________                                                           Enrolment No.___________ 

GUJARAT TECHNOLOGICAL UNIVERSITY 
MAM - SEMESTER–II • EXAMINATION – SUMMER 2013 

Subject Code: 4120505 Date: 12-07-2013        
Subject Name: Business Environment   
Time: 10.30 am - 01.30 pm Total Marks: 70 
Instructions: 

1. Attempt all questions.  
2. Make suitable assumptions wherever necessary. 
3. Figures to the right indicate full marks.  

  
Q.1 (a) Explain the various objectives and principles for the establishment of WTO. 07

 (b) What is Globalization? Factors contributing in globalization of the world 
economy. 

07 

Q.2 (a) What do you mean by the term fiscal policy? Explain the relation between 
fiscal policy and Union Budget of a nation. 

07 

 (b) Define the term Macro Environment. Explain the different factors affecting 
Macro- Environment. 

07 

  OR  
 (b) Write a note on different types of economies in the world. Explain the pros & 

corns of mixed economy. 
07 

Q.3 (a) Explain the rights and duties of consumer under the Consumer Protection Act 
of 1986 

07 

 (b) Explain any five major provisions for Foreign Trade Policy 2009 – 14. 07
  OR  

Q.3 (a) Write a detailed note on ethical code of conduct. 07 
 (b) What are SEZs? Differentiate between EOU and SEZs. 07

Q.4 (a) Explain the different types of cultural traits 07
 (b) What are Capitalist Economies? Mark the distinctions between socialist, 

capitalist and mixed economies. 
07 

  OR  
Q.4 (a) What do mean by the term pollutant? Explain the various types of 

environmental pollutants. 
07 

 (b) Define Money Supply and Demand in economy. Explain the role of Monetary 
Policy in maintaining supply and demand in the economy. 

07 

Q.5 (a) Explain the Porter’s Five force model in detail. 07 
 (b) Write a detailed note on India’s industrial policy and its objective over a period 

of time. 
07 

  OR  
Q.5 (a) Define National Income. Explain the different factors included in National 

Income. 
07 

 (b) Explain the difference between fiscal policy and monetary policy. 07 
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